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Review 

Swine  values  netted  advances  of  250-350  during  the  week 
November  2-7.  Price*  were  approximately  SI. 50  higher  than 
at  the  corresponding  time  last  year.  Urgent  shipping  needs 
maintained  the  strength  of  the  trade,  shippers  taking  as  high 
as  half  the  fresh  animals  at  Chicago  on  one  session.  Light 
lights  and  slaughter  pigs  continued  scarce  and  sold  at  a  sub- 
stantial premium  over  finished  300-pound  butchers. 

Cattle  trade  was  sluggish  and  price  reductions  were  more  or 
less  severe.  The  bulk  of  fed  steers  closed  250-500  lower,  with 
heavy  kinds  500-750  lower.  Stockers  and  feeders  declined 
150-250  at  Chicago.  Demand  was  brisk,  but  values  were  af- 
fected by  the  slump  in  fat-cattle  prices. 

Supplies  of  lambs  were  moderate,  sheep  scarce.  Prices  fluc- 
tuated, but  net  changes  for  the  week  were  slight.  Lack  of 
quality  in  lamb  offerings  was  outstanding. 

Wholesale  fresh-meat  trade  was  draggy,  although  price 
changes  were  slight  in  most  instances.  Fresh  pork  loins,  which 
advanced  $2— $4  at  eastern  markets,  however,  were  an  exception. 
Supplies  were  light  to  moderate  at  most  market  centers. 

Potato  prices  apparently  reached  their  top  during  the  first 
week  of  November,  and  declines  were  noted  nearly  everywhere. 
Shipping  sections  were  practically  at  a  standstill,  with  growers 
unwilling  to  sell  at  the  lower  prices  and  buyers  hesitating  to 
make  further  purchases.  The  November  10  crop  report  was 
awaited  with  special  interest,  in  view  of  the  rumors  of  frost 
damage  and  rot  in  several  important  sections.  Declines  of 
250-500  per  100  pounds  ruled  in  most  shipping  districts. 
Though  considerably  below  the  preceding  week's  high  levels, 
city  market  prices  still  were  three  or  four  times  last  season's 
corresponding  figures.  Shipments  from  Canada  were  arriving 
in  much  heavier  volume  than  a  year  ago.  To  November  7 
total  receipts  from  Canada  were  460  cars,  compared  with  only 
20  at  the  same  time  last  fall.  Apple  prices  changed  very  little 
during  the  week,  the  market  remaining  generally  firm.  Cab- 
bage showed  further  advances.  Wisconsin's  output  decreased 
sharply,  and  the  middle-western  cabbage  markets  were  espe- 
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cially  strong.  Early  reports  indicate  probably  20%  less  cab- 
bage acreage  in  Florida  and  Texas  the  coming  season.  Onions 
followed  the  rising  trend  of  other  vegetables  and  advanced 
100-500  per  100-pound  sack.  Connecticut  Valley  shippers  were 
holding  for  still  higher  prices.  Receipts  from  Spain  continued 
heavj',  with  the  market  for  this  stock  slightly  lower.  Eastern 
sweet  potatoes  closed  firm  to  higher,  as  the  active  shipping 
season  on  the  Eastern  Shore  of  Virginia  approaches  its  end. 
Tennessee  Nancy  Halls  declined  noticeably. 

Butter  markets  were  steady  and  unchanged  during  the  week, 
November  2-7,  with  price  changes  confined  to  minor  fluctua- 
tions. Trading,  however,  was  quiet  at  all  times  and  some 
accumulations  were  reported.  Storage  butter  moved  fairly 
well  in  comparison  with  fresh,  but  no  real  activity  was  apparent. 
Foreign  markets  were  slightly  firmer  with  prices  fractionally 
higher. 

Cheese  markets  were  somewhat  irregular,  trade  was  slow, 
and  prices  on  the  cheese  boards  at  Plymouth,  Wis.,  on  Novem- 
ber 6  were  reduced  %0-10.  No  change  has  been  reported  in 
the  statistical  position,  production  continues  heavier  than  last 
year,  and  storage  withdrawals  were  fairly  heavy.  The  New 
York  State  market  continues  firm  with  supplies  light. 

A  steady  tone  prevailed  in  grain  market  during  the  week 
under  review.  Unfavorable  weather  delayed  movement  of 
new  corn  and  stocks  of  old  corn  became  very  small.  Heavy 
stocks  of  oats  were  a  weakening  factor  in  the  oats  market. 
Export  demand  for  all  grain  was  very  light. 

Slackened  demand  and  moderate  receipts  caused  a  gen- 
erally weaker  tone  in  the  hay  market.  Low  grades  moved 
less  rea*dily,  with  a  larger  supply  of  medium  hay  offered. 
Trading  in  southern  markets  was  of  small  volume,  but 
quotations  on  the  Pacific  coast  tended' higher  with  the  close 
of  alfalfa  harvesting.  Timothy  and  prairie  were  easier,  but 
clover  and  alfalfa  were  steady  to  higher. 

Feed  markets  were  irregular  during  the  week  November 
2-7.  Wheat  feeds  and  corn  feeds  were  firm  and  quoted  at 
Sl-$2  per  ton  higher  than  last  week.  Oil  meals  were  easier 
and  in  excellent  supply.  Production  and  stocks  at  mills  were 
generally  good.     Interior  supplies  were  reported  as  light. 

Cotton  prices  advanced  about  1%$  to  l%fi  per  lb.  during 
the  week  November  2-7.  On  the  New  York  Cotton  Ex- 
change, December  future  contracts  closed  at  20.300  as  com- 
pared with  23.44^  one  year  ago,  and  on  the  New  Orleans 
Cotton  Exchange  they  closed  at  19.650  as  compared  with 
23.410  last  year.  December  futures  on  the  ChicagoBoard 
of  Trade  were  up  143  points,  closing  at  19.800.  The  average 
price  of  No.  5  or  Middling  spot  cotton  in  10  designated  mar- 
kets was  up  143  points  and  closed  at  19.850  per  lb.  as  com- 
pared with  23.220  on  the  corresponding  day  last  year. 
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Livestock  -  Meats  -  Wool 


Hog  Prices  Continue  Upward 

Contrary  to  seasonal  procedure,  swine  values  continued  on 
the  upward  trend  and  advances  were  scored  during  the  week 
November  2—7.  Cattle  trade  at  most  points  proved  sluggish 
and  more  or  less  sharp  price  reductions  followed.  Although 
sheep  and  lamb  values  fluctuated,  the  week  brought  little  net 
alteration  in  values. 

At  the  crest  of  the  week's  unusual  bulge  hogs  scored  extreme 
upturns  amounting  to  50^-750,  but  later  weakness  dropped 
values  to  a  basis  25^-35^  higher  than  the  preceding  week  on 
practically  all  classes  and  grades.  This  schedule  carried  rates 
to  a  point  approximately  $1.50  higher  than  at  the  corresponding 
time  last  year.  Urgent  shipping  needs  maintained  the  strength 
in  trade  and  outsiders  took  as  high  as  half  the  Chicago  fresh 
arrivals  on  one  session  and  for  the  first  four  days  of  the  week 
their  buys  included  approximately  40  per  cent  of  the  run. 
The  larger  packers  seemed  reluctant  to  follow  these  rather 
unexpected  gains  and  sharply  curtailed  their  purchases.  How- 
ever, they  finally  purchased  eagerly  late  in  the  week  but  not 
until  prices  had  subsided  slightly  from,  extremely  high  levels. 

Offerings  of  light  lights  and  slaughter  pigs  continued  scarce 
and  demand  showed  little  let-up  from  the  urgency  which  has 
maintained  these  descriptions  at  top  prices  by  wide  margins. 
Choice  140-150-lb.  averages  outsold  well-finished  300-lb. 
butchers  by  25^—50^  and  best  100-110-lb.  slaughter  pigs 
topped  these  by  another  half  dollar.  Meanwhile,  buyers 
eagerly  sought  40-80-lb.  roasting  pigs  for  holiday  trade  at 
prices. ranging  up  to  $13.25. 

Supplies  of  sheep  and  lambs  showed  little  expansion  from 
the  moderate  marketings  of  the  two  previous  weeks,  while  the 
lack  of  quality  in  most  offerings  continued  to  draw  complaints 
from  buyers  at  practically  all  points.  Chicago  supplies  in- 
creased slightly,  due  largely  to  the  slightly  more  generous 
showing  of  fed  Westerns  coming  back  from  Corn-Belt  feed  lots. 

A  large  share  of  these  "comebacks"  commanded  $14.75- 
$15  on  the  Chicago  market,  while  best  natives  ranged  up  to 
$15.50,  the  top  for  the  week.  A  spread  of  80-75  lbs.  in  weight 
caught  the  greater  part  of  the  "comeback"  supply.  Most  of 
these  went  out  to  the  country  60-90  days  ago  weighing  60-65 
lbs.  At  that  time  feeding  lambs  cost  $15-$15.75.  While  some 
of  the  weight  gains  have  been  sufficient  to  cover  the  carrying 
charges  and  make  a  profit,  the  quality  has  been  below  expecta- 
tions and  many  flockmasters  finished  their  early  operations 
with  very  little  financial  gain. 

Meageraess  characterized  the  supply  of  aged  material  offered 
at  nearly  all  markets  and  in  general  these  indicated  no  great 
change  in  the  price  fist  from  a  week  earlier.  In  fact,  the  market 
for  this  class  of  ovine  stock  has  remained  more  or  less  stable 
since  June  and  prices  were  just  about  on  a  parity  with  those 
current  during  that  month.  Fat  lamb  quotations  showed  a 
$1— $1.50  rise  at  one  tune,  but  have  since  dropped  back  close 
to  June  levels.  » 

For  the  first  time  in  many  months  lightweight  beef  steers 
gained  in  favor  among  buying  interests  and  sellers  of  heavy 
bullocks  experienced  indifferent  demands  for  their  offerings. 
At  Chicago  best  heavy  steers  topped  at  $14.25,  although 
strictly  choice  grades  were  quotable  50c;-75$;  higher  than  that 
figure.     At  the  same  time  youngsters  reached  $14. 

Part  of  this  close  approximation  resulted  from  uneven  read- 
j  net  ment  in  the  price  list,  most  of  which  appeared  in  the  way  of 
declines,  especially  at  Chicago.  The  greater  share  of  the  fed 
steer  contingent  closed  the  week  25p-50fi  off,  with  heavy  kinds 
50^-75^  lower.  This  came  as  the  first  real  sign  that  the  extra- 
ordinary wide  spread  in  prices,  which  has  resulted  in  such  an 
erratic  market  for  many  weeks,  might  be  narrowed  somewhat. 

Declining  prices  for  slaughter  cattle  imparted  a  weak  under- 
tone to  trade  in  stockers  and  feeders.  Losses  of  15fi— 25^  were 
registered  at  Chicago,  although  St.  Paul  and  Omaha  reported 
unchanged  markets. 


Wool  Imports  at  Three  Ports 


Imports  of  wool  through  the  port  of  Boston  during  the  week 
November  2-7,  1925,  amounted  to  1,457,626  lbs.  grease  and 
45,000  lbs.  scoured,  valued  at  $646,914;  imports  through  the 
port  of  Philadelphia  amounted  to  930,885  lbs.  grease,  valued  at 
$283,925;  and  imports  through  the  port  of  New  York  amounted 
to  162,327  lbs.  grease  and  114,372  lbs.  scoured,  valued  at 
$105,895;  cashmere,  grease,  15,495  lbs. 


Receipts,  Shipments,  and  Local  Slaughter 
November  2-7, 1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis. 
Fort  Worth. 
Indianapolis3.. 
Kansas  City 
Oklahoma  City 

Omaha 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 

Total..., 
Total  Oct.  26- 

31,  1925 

Total  Nov.  3- 

8,  1924 


Cattle  and  calves ' 


Re- 
ceipts 


87,  511 
22,  G30 
36,  309 
34,746 

9,544 
81,394 

9,898 
44,  920 
16,  382 
47, 322 
20,  75" 
13,SSS 


Ship- 
ments 


Local 
slaugh- 
ter 


425, 301 
446, 825 
364,  814 


61,  46' 
4,  5S0 
22, 177 
22,  613 
4,166 
41, 425 
7,  528 
28,  257 
12,704 
26,125 
9,763 
3,874 


,  848  244,  679 
,  364;236,  720 


180, 
200, 
143, 143  J226,  027  499, 443 


Hogs 


Re- 
ceipts 


150, 349 
8,661 
82,  662 
4,746 
40;  873 
40,385 
4,100 
41,382 
25,  930 
90, 850 
42, 650 
10,  713 


543,  301 
515,  250 


Ship- 
ments 


Local 
slaugh- 
ter 


55, 479 
2,266 

41,799 
1,291, 

21,  796 

22,531 
563 

13,  410 
7,698 

34, 187 

19,  011 

672 


Sheep 


Re- 
ceipts 


94,870    69 

5,  078  107 
38. 872 

3,836 
1S.5S9 
18,063 

4,175 
27,  831 
18,299 
57, 997 
24,  304 

9,593 


220.  643  321,  507  295,  532U56,  764  133,  692 

I 
197,  767,308, 171  329, 292  201,  403  1 


Ship- 
ments 


Local 
slaugh- 
ter 


48,  507 

1,803 

11,631 

2,670 

970 

14,  019 

204 

12, 835 

9,574 

23,249 

7,7S2 

448 


178,  875J323,  827J319,  U3(190, 955 


126, 808 
131,  435 


'  Movement  of-  calves  Nov.  2-7,  1925:  Receipts  95,223;  shipments  24,052;  local 
slaughter  70,349. 
J  Week  ending  Friday,  Nov.  6. 


Daily  Average  Weight  and  Cost  of  Hogs 

November  2-7, 1925,  with  Comparisons 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost. 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

100 

100 

100 

100 

Lbs. 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs.    Lbs. 

lbs. 

Lbs. 

lbs. 

Montiay 

221 

$31  01 

1.96  $11. 47 

206:511.15   219S10.S5I  251l$10.25l  2LS;$10.43 

Tuesday.. 

222 

11.13 

20G 

11.33 

239   10.98:  2131  10.91    2461  10.551  215;  10.  4S 

239 

11.  27 

214 

11.47 

212 

11.28   213,  11.17,  260   10.  69i  211 1  10.90 

Thursday 

218 

11.59 

204 

1L71 

192 

11.37 

2261  11. 14   256 

10.S4J  210    11.11 

230 
250 

11.47 
11.00 

205 
203 

11.71 
11.65 

18S 

11.44 

225|  11. 17,  247 
2271  11.34'  231 

10.98j  211 
10.  S9  205 

11.15 

Saturday 

11.14 

Average: 

1             1 

Nov.  2-7, 1925... 

226 

11.23 

204 

11.55 

213 

11.17 

220'  11.07    249 

10.69   213    10.78 

Oct.  26-31,  1925„ 

2341  10.  90 

200 

11.  50 

207 

11.52 

224   10.  90,  248 

10.42   215;  10.46 

Nov.  3-8,  1924... 

226     9.30 

211 

9.68 

218 

9.  50   218     9. 241  249 

8.83   216     8.73 

The  above  prices  are  computed  on  packer  and  shipper  purchases. 


Boston  Wool  Market  Quotations 

The  outlet  for  wool  on  the  Boston  market  broadened  during 
the  week  November  2-9  This  was  indicated  by  the  increased 
amount  of  stock  moving  as  well  as  the  larger  number  of  buyers 
operating.  Prices  had  a  firmer  tendency,  although  strong 
resistance  was  shown  against  further  advances.  Both  domes- 
tic and  foreign  combing  one-half  and  three-eighths  blood  wools 
of  good  quality  were  in  some  demand. 


Fine  strictly  combing 

Fine  French  combing. 

Fine  clothing 

y2  blood  strictly  combing 

\i  blood  clothing 

yk  blood  strictly  combing 

?!  blood  clothing 

}i  blood  strictly  combing. 

W  blood  clothing 

Low  14  blood  strictly  combing. 
Common  and  braid 


Grease 
basis 
fleece  ' 


Per  pound 
$0.  55 


.47 

.54 

.48 

. 53-  .  54 

. 45-  .  46 

. .";;-  .  54 

.  45-  .  46 

.46 

.  43-  .  44 


Scoured  basis 


Fleece        Territory 


Per  pov 
$1.  25-1 
1.20-1 
1. 15-1 
1.17-1. 
1. 02-1 

.98-1. 

.87-  . 

.92-  . 

.80-  . 

.80-  . 

.70-  . 


pnnncl 
30-1. 32 
23-1.27 
18-1.20 
18-1.22 
05-1.  10 
P.VI.  Ill 
92-  .  95 
PS-1.0O 
82-  .  V. 
85-  .  88 
75-  .SO 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  ]f-?.t 
less.  Kentucky  and  similar  wool  2|i-5£  higher,  depending  on  the  particular  lot 
ollered.    The  above  quotations  depend  to  sonic  eitcnt  on  the  individual  lots. 
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Light  Receipts  of  Fresh  Meats  Offset  Limited  Demand 

Boston,  New  York,  Philadelphia,  and  Chicago 

Light  receipts  of  most  classes  of  fresh  meats  during  the  week 
November  2-6  offset  to  some  extent  the  rather  limited  demand 
at  eastern  wholesale  markets.  Pork  loin  prices  registered  net 
gains  ranging  from  $2-$4  per  100  pounds,  but  price  changes  in 
other  classes  were  relatively  slight  and  irregular.  Beef  closed 
unevenly  $1  lower  to  SI  higher,  vealers  and  calf  carcasses  steady 
to  SI  lower,  lamb  and  mutton  steady  to  $1  higher,  as  compared 
with  the  preceding  Friday  At  Chicago  conditions  were  gen- 
erally unsatisfactory  from  the  sellers'  viewpoint.  Prices  fluc- 
tuated within  rather  narrow  limits,  but  demand  was  slow  and 
draggy  for  the  most  part  Beef,  calf  carcasses,  and  mutton 
were  unchanged  at  the  close,  vealers  weak  to  $2  lower,  lamb  and 
pork  steady  to  $1  lower. 

Beef. — Fresh  receipts  at  eastern  markets  were  smaller  than 
for  the  preceding  week,  but  a  liberal  carry  over  at  some  points 
and  the  unusually  slow  demand  early  in  the  week  caused  stocks 
to  accumulate  in  wholesale  coolers.  Quality  showed  some  im- 
provement, the  bulk  of  offerings  grading  medium  and  better. 
Str'ctly  choice  kinds,  however,  continued  scarce  The  shortage 
of  common  steer  beef  helped  to  move  the  better  grades  of  cows. 
Prices  at  New  York,  however,  seemed  out  of  line,  and  slight 
declines  were  inevitable  The  beef  supply  at  that  market 
included  around  360  quarters  from  Canada.  At  Chicago  the 
bulk  of  the  rather  liberal  supplies  fell  within  the  common  and 
medium  grades.  Trading  was  slow  on  every  session.  While 
prices  were  unchanged  at  the  close,  some  decline  was  effected 
in  that  many  sales  were  made  at  or  near  the  low  end  of  the  range 
of  quotations.  Cow  beef  offerings  were  generally  liberal,  light- 
weight offerings  finding  a  narrow  outlet.  Kosher  beef  prices 
were  mostly  steady  to  firm  at  all  market  centers  for  the  week. 

Veal. — Trading  was  generally  slow  at  eastern  markets.  Calf 
carcasses  and  sides  predominated  in  the  supplies  at  Boston  and 
New  York,  while  the  supply  at  Philadelphia  was  about  equally 
divided  between  the  two.  At  New  York  a  few  selected  choice 
vealers  sold  at  a  premium,  bringing  S24-S25  per  100  pounds. 
Increased  supplies  and  an  inactive  demand  at  Chicago  resulted 
in  price  concessions. 

Lamb. — Higher  prices  adversely  affected  the  demand,  although 
light  suppl  es  enabled  sellers  to  mark  prices  upward  at  eastern 
markets.  The  bulk  of  receipts  were  found  in  the  good  and 
choice  grades.  The  supply  at  New  York  was  augmented  by 
shipments  of  around  2,850  carcasses  from  Canada  Despite  a 
slight  ncrease  n  supplies  and  little  improvement  in  demand, 
prices  at  Chicago  held  fairly  well,  although  closing  prices  were 
weak  to  $1  under  the  preceding  Friday. 

Mutton. — Supplies  were  light  at  eastern  markets,  and  demand 
fairly  well  sustained.  The  advance  of  $1  in  prices  at  New  York 
marked  the  first  change  in  many  weeks.  At  Boston  a  fairly 
liberal  supply  of  goats,  selling  from  89-S12  per  100  pounds,  com- 
peted with  common  mutton  Offerings  at  Chicago  verged  on 
the  liberal  order  at  times,  but  the  bulk  were  heavyweight  kinds. 

Pork. — The  upward  trend  in  pork  prices  continued  during  the 
week  at  eastern  markets.  Gains  were  due  largely  to  the  light 
receipts,  which  found  a  ready  outlet.  At  New  York  frozen 
light  loins  sold  at  a  range  of  $15-$22,  according  to  condition  and 
quantity,  big  buyers  paying  S18-S20  per  100  pounds  for  good 
stock.  The  Chicago  market  opened  steady  under  moderate 
supplies.  Demand,  however,  fluctuated  and  prices  closed  weak 
to  slightly  lower  on  loins  and  steady  to  $1  higher  on  shoulder 
cuts. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products1 
November  2-7, 1925,  with  Comparisons 

,      [In  dollars  per  100  poundsj 


Commodity 


nams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Nov. 

Oct. 

Nov. 

2-7, 

26-31, 

3-8, 

1925 

1925 

1924 

3a  00 

30.50 

22.75 

27.00 

27.00 

20.50 

20.00 

20.00 

14.  75 

41.00 

41.00 

32.00 

35.00 

36.00 

27.50 

21.50 

24.00 

17.00 

20.00 

21.00 

16.62 

19.50 

20.  50 

18.75 

18.50 

18.50 

17.50 

13.50 

13.00 

14.  75 

3-year 
aver- 


22.85 
20.83 
14.23 
31.28 
25.  67 
16.00 
14.67 

~il~.~43 
13.83 


1  Bases  on  average  prices  to  retailers. 

!  Based  on  average  prices  for  the  following  weeks:  Nov.  6-11, 1922;  Nov.  5-10,  1923; 
Nov.  3-8,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

November  2-7, 1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Chicago 

New  York 

Kind  and  grade ' 

Nov. 

Oct. 

Nov. 

3-year 

Nov. 

Oct. 

Nov. 

3-year 

2-7, 

26-31, 

3-8, 

aver- 

2-7, 

26-31, 

3-8, 

aver- 

1925 

1925 

1924 

age2 

1925 

1925 

1924 

age* 

Beef  and  veal 

Beef: 

Steer- 

Choice — 

700  lbs.  up. 
700  lbs.  dn. 

21.00 
20.50 

21.10 
20.50 

}l8.40 

17.90 

/20.  80 
\21.  30 

21.00 
21.50 

}l8. 90 

13.61 

Good— 

700  lbs.  up_ 
700 lbs.  dn. 

18.00 
17.00 

18.10 
17.10 

|l6.  50 

16.35 

/17.35 
\17. 35 

17.50 
17.50 

}l6.Q0 

16.06 

Medium,    all 

weights 

12.50 

12.50 

13.90 

13.80 

13.50 

13.00 

13.50 

12.88 

Common,    all 

weights 

10. 00 

10.00 

10.75 

10.42 

1L20 

10.80 

10.00 

9.58 

Cow- 

Good 

11.00 
9.00 

11.20 
9.20 

12.  25 

10.75 

11.75 

9.98 

1^.35 
11.00 

11.75 
10.  SO 

W.90 
9.15 

10. 75 

Medium 

9.42 

Common 

7.50 

7.65 

7.95 

7.77 

9.50 

8.45 

7.50 

8.22 

Veal:  3 

Vealers — 

Choice 

18.70 

19.50 

15.25 

15.88 

20.40 

20.30 

17.00 

17.49 

Good 

17.00 
14.80 

17.50 
14.60 

13.00 
10.25 

14.23 
11.82 

17.90 
14.90 

17.  SO 
14.90 

15.75 
13.00 

15.  53 

Medium 

12.35 

Common 

12.90 

12.60 

8.40 

8.53 

12.40 

12.40 

9.50 

9.31 

Calf  carcasses — 

14.20 

12.70 
10.  85 
9.50 

14.50 
13.00 
11.00 
9.50 

Good... 

13.00 
11.00 
9.40 

13.00 
11.00 
9.70 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 

weight— 

Choice — 

30-42  lbs... 
42-55  lbs... 

29.10 

29.00 

122. 30 

24.03 

(29.  00 
\27.  "0 

28.00 
26.00 

J22.  60 

24.24 

Good— 

30-42  lbs— 
42-55  lbs- 

27.40 

27.20 

J20. 30 

22.03 

,'27.  40 
\25.  60 

26.00 
24.50 

W  CO 

22.49 

All  weights — 

Medium 

24.90 

24.70 

17.80 

19.  93 

23.80 

23.00 

19.70 

20.90 

Common 

21.20 

20.90 

15.70 

16.87 

21.40 

20.50 

17.50 

18.17 

Mutton  (ewes): 

Good    

14.00 
12.00 
10.00 

14.20 

12.00 
10.00 

12.50 

10.50 
7.50 

13.67 
11.  50 
8.17 

15.90 
14.90 
12.40 

15.50 
14.50 
12.00 

15.00 
13.00 
10.00 

14.47 

12.  35 

Common 

9.64 

Fresh  pork  cuts 

Hams: 

12-16  lbs.  average. . 

22.50 

21.60 

16.  75 

16.75 

26.00 

26.00 

20.00 

18.83 

Loins: 

8-10  lbs.  average— 

24.60 

24.40 

16.50 

17.03 

29.30 

25.20 

19.00 

18.90 

10-12  lbs.  average- . 

23.60 

22.80 

15.  45 

15.03 

28.00 

24.20 

17.20 

17.71 

12-15  lbs.  average.. 

21.70 

21.70 

14.50 

14.87 

27.00 

23.  20 

16.  35 

16.97 

15-18  lbs.  average 

19.70 

19.50 

14.00 

13.97 

25.  30 

22.20 

15.80 

16.27 

lS-221bs.  average.. 

18.60 

18.00 

13.30 

12.98 

23.30 

20.20 

14.80 

15.  35 

Shoulders: 

New  York  style, 

skinned 

18.00 

18.20 

13.50 

12.70 

21.00 

20.20 

15.20 

14.20 

Picnics : 

4-6  lbs.  average 

10.35 

16.50 

11.80 

11.10 

•  12.  60 

19.62 
14.50 

18.  30 
25.00 

IS.  70 
24.20 

14.25 
18.10 

12.38 

Butts,  Boston  style 

21.30 

21.60 

14.70 

17.  32 

Spare  ribs 

19.00 

17.50 

10.90 

10.  83 

17.50 

17.50 

13.00 

12.00 

1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  Oct.  5,  1925. 

1  Based  on  average  prices  for  the  following  weeks:  Nov.  6-11,  1922;  Nov.  5-10, 
1923;  Nov.  3-8,  1924. 

3  Skin  on.  '  2-year  average. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

November  2-7, 1925,  with  Comparisons 


Number  of  head 

Per  cent  0* 

total  by 

weight  ranges 

Average  weight 
(pounds) 

Average  price 
per  100  pounds 

»o 

0 

»o 

3 

as 

*-** 

i-'S 

f> 

Weight  range 

§ 

03 

Oi 

a» 

0 

0 

t^" 

00" 

tC 

Op 

t-T 

«r 

r^" 

-r 

2" 

CO 

c* 

& 

ci 

CI 

A 

cJ= 

w 

</> 

=4 

cq 

& 

C3 

f 

(N 

cS 

> 

^_j 

> 

> 

> 

> 

^ 

> 

> 

> 

& 

O 

£  " 

£ 

O 

£ 

£ 

O 

'A 

z 

0 

& 

1,001  lbs.  up... 

1,416 

1,620 

1,  351 

15.3 

15.8 

19.6 

1,054 

1.066 

1,075 

$6.86 

$7.08 

$6. 30 

901-1,000  lbs... 

1,774 

1,871 

817 

19.2 

18.  3 

11.8 

945 

942 

948 

6.891  7.09 

6.16 

801-900  lbs 

2,119 

2, 430  1,  620 

22.9 

23.7 

23.4 

857 

848 

847 

6.62   6.95 

5.98 

701-800  lbs 

1,436 

1,685 

1,258 

15.6 

16.4 

18.2 

754 

751 

753 

6.56   6.54 

5.73 

700  lbs.  down.. 

2,496 

2,644 

1,866 

27.0 

25.8 

27.0 

602      613 

566 

6.25    6.55 

5.71 

Total.... 

9,241 

10,250 

0,910 

100. 0,100.  0 

100.0 

819 

823 

810 

6.65 

6.87J  6.00 

"&08 
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Average  Prices  of  Livestock,  Week  of  November  2-7,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,600  lbs.  up)  good  and 

choice  8_- 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good - 

Medium 

Common _ 

Steers  (1,100  lbs.  down)— 

Choice- 

Good. 

Medium 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heif- 
ers— 
Good  and  choice  (850  lbs. 

down) - 

Heifers — 

Good  and  choice  (850  lbs. 

up) 

Common  and  medium  (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef,  1,500 

lbs.  up)  3 

Good  and  choice  (beef,  1,500 
lbs.  down,  yearlings  ex- 
cluded)   

Canner  to  medium  (canner 

and  bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  s 


Cull  and  common... 

Vealers— 

Medium  to  choice 

Cull  and  common 

Feeder    and   stocker    cattle   and 
calves:0 
Steers  (800  lbs.  up)  good  and 

choice 

Steers   (800  lbs.  up)  common 

and  medium 

Steers    (800  lbs.    down)    good 

and  choice 

Steers  (800  lbs.  down)  common 

and  medium. 

Heifers,  common  tochoice 

Cows,  common  to  choice 

Calves     (steers)    common    to 
choice 


Hogs 

Top  (highest  price  not  average) . 

Bulk  of  sales - 

Hie,vy  weight  (25C-3501bs.)  medium- 
choice 

Medium  Weight  (200-250  lbs.)  me- 
dium-choice  

Lightweight  (lGO-2001bs.)  common- 
choice- 

Light  lights  (13C-1G0  lbs.)  common- 
choice 

Packing  hogs— smooth  and  rough  '. 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice .'. 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 

Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  wt.  (84 
lbs.  down)  medium-choice 
All  weights,  cull  and  com- 
mon  

Yearling     wethers,     medium- 
choice.   

Ewes,  common-choice. 

Ewes,  banner  and  cull 

Fc<  tin    sheep  and  lambs: 

Feeding  limbs,  medium-choice. 
Feeding  ewes,  medium-choice 


Chicago 


Nov. 
2-7, 

1925 


13.78 


14.52 
11. 


6.64 

13.90 
11.21 
8.42 
6.34 

4.58 


11.28 

9.30 

6.00 

6.92 
4.65 
3.48 

5.76 

6.12 
4.38 

6.62 
i.  25 

10.92 
7.05 

8.00 

6.38 

7.75 

6.00 
5.  25 
4.00 


12.00 
11.15 

11.28 

11.44 

11.28 

11.4.5 
10.02 

11.83 


1161 

12.38 

11.58 
6.  45 
3.10 

14.68 


Oct. 
26- 
31, 

1925 


14.  36 

15.03 
12.  32 
9.09 


14.22 
11.52 
8.68 
6.42 
4.78 


11.52 

9.40 

6.02 

7.08 
4.68 
3.42 

5.84 

0.14 
4.40 

6.62 
4.25 

11.30 
7.15 

8.00 

6.38 

7.75 

6.  CO 
5.25 
4.00 


Nov.  13-year 
3-8,  I  aver- 
1924  I  age ' 


11.30 
10.14 
8.52 
6.06 

12.25 
11.02 
8.68 
6.03 
4.00 


10.80 

9.34 

5.87 

6.02 
4.17 
3.24 


5.12 
3.68 


9.  PS 
0.80 


'0.40 


6. 16 
4.20 


ll.85jlO.25 
10.69   9.25 


11.10 
11.20 
11.10 
11.22 
9.59 

11.69 


14.72 

12.30 

11.  60 
6.38 
3.00 


9.91 

9.  68 

8.85 

7.72 
/8.  97 
(8.69 

7.15 


13.57 

11.35 

10.30 
5.90 
2.65 


15.  0<fi2.  78 
5.25 


11. 

10.  40 
8.56 
6.35 

12.20 
10.  69 
8.61 
6.29 
3.88 


U0.  76 

'9.33 

'5. 

'6.49 

'4.  29 

3.00 


4  5.  41 

'3.70 

'7.85 
'5.86 
'4.74 

4  8.  86 
'6.39 


6.45 


6.09 
4.03 


10.25 
8.23 

8.54 

8.49 

8.09 

7.  55 
7.81 
7.  53 

7.14 


13.09 

10.71 

10.35 
4  5.  Gl 
4  2.  56 

12.72 


East  St.  Louis 


Nov. 
2-7, 
1925 


13.15 

13.92 
11.70 

8.50 

5. 

13.75 
11.45 
8.25 
5.62 
4.25 


10.98 

8.05 
5.30 

6.62 

4.  75 
3.36 


6.00 
4.12 


6.85 
4.60 


10, 

6.60 


7.62 

5.62 

7.38 

5.38 
5.12 
3.  OS 


11.40 

1 1.  53 

11.67 

11.81 
}  9.99 

12.02 

11.  85 


14.  05 
11.82 

11. 0; 

5.  75 
2.  75 


Oct. 
26- 
31, 
1925 


Nov. 
3-8, 
1924 


13. 45 

14.20 
11.82 
8.58 

5. 

13.95 
11.  58 
8.32 
5.65 
4.25 


11.12 

8.12 

5.38 

6.58 
4.65 
3.23 

5.75 

6.00 
4.08 

7.00 
4.75 

10.80 
6.75 

7.62 
5.62 
7.38 


5.12 
3.  62 


12.35 
11.63 

11.33 

11.53 

11.66 

11.72 
9.86 

11.97 
II 


14.32 

11.  92 

11.  or 
5.75 
2.7;. 


10. 
9.35 
7.42 
5.50 

11.88 
10.42 
8.00 
5.25 
3.95 


9.82 

7.02 

4.52 

5.25 
4.02 
2. 


4.85 
3.38 
2 
2.95 


(7.52 
\  4.75 


8.30 
5.00 


5.60 


5.12 
3.75 


10.60 
9.68 

10.03 

9.95 

9.36 

8.42 
/8.  66 

\  8.  35 

7.50 
7.00 


12.98 

10.40 

9.  65 
4.95 
2.20 


3-year 
aver 


11.52 
10.11 
8.09 
6.07 


11.92 
10.50 
8.24 
5.72 
3.61 


*10.  32 

'7.88 

'4.64 

'  5.  55 

M.  10 

2.76 


7.45 

4.65 

5.00 
3.47 
2.44 


<  5.32 

<  3.38 

'6.96 
4  5.  15 
4  3.  06 

4  8.  20 
'■  4. 70 


5.85 


5.25 
3.75 


10.50 
8.42 

8.50 

8.54 

8.17 

7.75 
7.41 
7.13 

7.36 

6.86 


12.48 

9.57 

9.61 
4  4.  94 
4  2.  22 


Fort 
Worth 


Nov. 
2-7, 
1925 


7.38 
5.12 


7.12 

4. 

3.25 


4.00 
3.00 

►6.22 
4.18 

7.88 
5.20 

7.12 
5.  45 
6.88 
5.00 
2798 


11.75 
11.26 

10.77 
11.37 
11.28 
10.82 
W  90 

11.00 


12.75 
9.50 


10.38 
6.  25 

;;.  1111 


Nov. 
3-8, 
1924 


Oil 


8.25 


Kansas  City 


Nov. 
2-7, 

1925 


•4.  50 


13.44 

14.00 
11.27 
8.18 
5.90 

13.46 
10.95 
8.10 
6.74 
4.00 


10.99 

8.95 

5.30 

6.50 
4.42 
3.35 

4.88 

5.12 
3.75 

■  5.58 
3.50 

9.35 
5.40 

7.69 

5.84 

7.30 

5.21 
/  5.  75 
I  3.80 

6.50 

11.85 
11.04 

10.99 

11.1 

11.2 

11.28 
}l0.  00 

11.27 
11.46 


14.45 

11.75 

11.40 
6.  38 
3,  12 

14.28 


Oct. 
26- 
31, 
1925 


!Nov. 
3-8, 


13.58 

14.10 
11.26 
8.18 
6.88 

13.61 
10.95 
8.01 
5.67 
3.94 


11.04 


6.51 
4.40 
3.30 


5.02 


3.82 

5.75 
3.50 


9.50 
5.50 


7.75 
5.88 


5.25 
5.75 
3. 

6.58 


11.60 
10.89 

10.95 

11.09 

11.16 

11.15 
9.81 

11.12 
11.38 


14.49 

11.68 

11.25 
6.30 
2.98 


10.  66 
9.52 
7.58 
6.06 

11.46 
10.25 
7.74 
6.06 
3.70 


10.18 


5.30 


3-year 
aver- 
age5 


11.33 
9.64 
7.67 
5.68 

11.47 
9.75 
7.58 
6.39 
3.47 


4 10.  09 

4  8.  21 
4  5.  09 


5.  92  4  5.  90 
4.  25  4  4. 04 
3. 00:    2.  73 


4.50 
3.32 


4  4.  71 
4  3.  22 


'6.  85|  '  6.  80 
,4. 8O1  4  5.  21 
3.42 


8.  28 
5. 18 


6.  25 

5.92 

}4.  21 

5.62 

9.80 
9.19 

9.47 

9.42 

8.92 

7.  8S 

8.  58 

5.  32 

6.  75 
I'..  Hi 


13.  30 
10.  50 

II.  OS 

5.  69 
2.  55 

11.81 


4  8. 02 
4  4.  78 


6.43 


Omaha 


Nov. 
2-7, 
1925 


13.38 

13.92 
11.07 
8.10 
5.75 

13,  65 
10.82 
7.94 
5.62 
3.82 


11.18 


5.48 

6.97 
4.54 
3.35 


6.14 

5.40 
3.81 

{•6.12 
4.12 

10.38 


Oct. 
26- 
31, 

1925 


13.38 

13.94 
11.10 
8.11 
5.74 

13.70 
10.83 
7.96 
5.61 
3.81 


11.28 

9.08 

5.40 

6.94 
4.44 
3.26 

5.08 


5. 95 
4.05 

10.38 


6.  62      6.  62 


7.90 
5.82 
7.40 


15.27 
1 13.  /5 
.73   6.25 


9.8011.50 
8.03110.45 


8.14 
8.14 


7.30 
7.37 
7.08 


6.  31 


12.05 

10.14 

9.73 
4  5.2S 
4  2.  40 

'12.14 


10. 

11.02 
11.00 
10.95 


14.10 

11.70 

10.88 
6.25 
2.88 

14.  64 


7.92 


Nov. 
3-8, 

1924 


10.80 
9. 
7. 
5.20 

11.60 
10.3S 
8.00 
5.15 
3.58 


10.58 

9.03 

5.50 

5.99 
4.14 
3.14 


4.48 

3.17 

17.  25 
15.00 
3.75 

8.80 
5.  38 


6.  50 


5.  70 


3-year 
aver 
ago  : 


11.35 
9.82 
8.00 
5.94 


South  St.  Paul 


Nov. 
2-7, 
1925 


11.02 
7.90 
5.80 


11.68 

10.  0410.  50 


8.00 
5.67 
3.61 


4 10.  29 

4  8. 68 

4  5. 40 

4  5. 94 

4  3. 97]  3.  95 
2.  8S;  2.92 


7.52 
5.30 
3.65 


10.42 

8.30 
5.02 

5. 80 


Oct. 
26- 
31, 

1925 


11.28 
7.92 
5.88 


Nov. 
3-8, 
1924 


3-year 
aver- 
age ^ 


9.25 
7.12 
5.12 


4  4. 85 

4  3.  20 

'7.121  . 
•5.60r- 


5.12 

5.38 
3.88 


5.  25 
5.  62 


E^3.SS 


3.75,. 

6. 18l  5. 22 


11.25 
10.21 

10.74 

10.89 

10.88 

10.  76 
9.41 

10.711 


9.00 
8.88 

9.20 

9.06 

8.36 

7.8' 
J8.58 
\8.  33 


H.40 

11.90 

10.  S2 
0.22 
2.  88 

14.62 


13.  21 
10.95 

9.48 

5.  51 
2.50 

12.22 
5.00 


4  3. 96 


4  8.  70 
4  5.  32 


6.49 


4.05 
5.73 

9.60 
7.77 

8.01 

7.99 

7.67 


65 
3.  .50 


9.82 
5. 98 


7.3S 

5.75 

[7.00 

5.25 
75 
50 

5.25 


/4!75 
13. 


11.60 

10.  4S 

10.90 
11.00 
11.0 


m 


11.06 
9.74 


1'.  24 


11.22 
11.22 


12. 78113. 80 


10.43 

9.74 
4  5.  23 
'2.44 

12.07 

4  4.  88 


11.00 


5  75 
2.02 


10.70 

8.25 
5.00 
5.75 


4  9. 50 
7.33 
5.46 


10.70:  10.12 

7. 65  7. 38 

5. 45  4. 88;    5. 13 

3. 85  3. 38     3. 13 


'9.94 

37 


9.  25 


'9.38 


7.  50.  '  7.  82 


4.62 
5.88 


3. 92:     3.  75 
2. 92'    2.  60 


5.52 
3 


5.75 
3.55 


9.78 
6.00 


7.35 

5.70 

7.00 

5.25 
4.75 
3.50 

5.25 

11.00 
10.08 

10.55 

10.64 

10.71 

10.72 

9.35 

11.71 
11.71 


13.90 
11.28 


5.  76 
2.62 


5.18 

3.52 

/  5.  35 

\  4.50 

3.52 

6.58 
4.52 


5.90 

5.52 

}  3.50 

5.00 

11.  :-:: 
8.  72 

9.03 

9.00 

8.64 


/  8.  58 

\  S.  31 

6.25 

5.88 


12.79 

10  25 

9.22 
6.02 
2  50 

11.82 


4  4.  74 

'5.90 

'3.68 

2.47 


4  4. 73 

4  3.  28 

4  5. 92 
<  5.  00 
'3.51 

4  6.  86 
'4.76 


5.64 

5.05 

3.47 

4  4. 88 

9.35 
7.66 

7.84 

7.84 

7.71 

7.30 
7.41 
7.17 

6.55 

6.29 


12.36 

9.  73 

9.41 
•  4.  70 
'  2.  38 

1  11.  68 


'  '  1.1  isiflcation  of  livestock  changed  July  2,  1923,  and  July  I,  1925. 

1  Based  on  average  pi  ices  for  the  following  weeks:  Nov.  (ill,  1922;  Nov.  5-10,  1923;  Nov.  3-8,  1924. 

1  No  comparable  grade  in  former  classifications. 

4  2-year  average. 

1  In  old  el: \,sifi< 'Ml.ion  classed  as  190  260  lbs.  and  26,0  lbs.  up. 

•  In  old  classification  all  grades  were  combined  under  heavy  uud  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

'  Keported  separately  in  old  Classification. 
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Stocker  and  Feeder  Shipments 
October  31  to  November  6,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 

Oct.  31- 

Nov.  6, 

1925 

Per 
cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

Oct.  31- 

Nov.  6, 

1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 

Oct.  31- 

Nov.  6, 

1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

10,520 

12,528 

4,076 

5.411 

586 

26,  545 
1,474 

13,048 
7,223 

12,  407 
9,150 
5,828 

90.7 

68.4 
40.1 
85.2 
41.4 
81.5 
43.0 
102.0 
123.6 
104.4 
114.8 
83.1 

18, 936 
87,  474 

84.7 

75 
70 
220 
164 
382 

10.8 
818.2 
57.4 
51.7 
10.8 

88.1 

Fort  AVorth 

125 

10 

2.041 

12.8 

8.7 

Kansas  Citv - 

31.7 

Omaha     

236 

592 

5,886 

1,  384, 

586 

95.5 
160.4 
95.1 

117.0 

10,  043 
4,085 
3,667 
1,409 
3,487 

84.7 

89.1 

St.  Paul 

87.7 

Sioux  City 

56.5 

Wichita  

Total.. 

108,  796 

84.1 

9,595 

76.0  |131,277 

85.2 

State  destination: 

337 

16 

7,  502 

54 

14,  207 

5,120 

14,428 

18,  913 

60 

401 

1,408 

3,038 

"13,512" 

13,  961 

17 

Colorado 

64.2 

52,695 

68.6 

Illinois.. 

74.1 
85.9 
75.3 

103.1 
32.0 

131.0 
79.1 

207.  5 

""87.T 

88.5 
44.7 

1,189 
521 

2,169 
442 

76.5 

3. 156 

50.9 

Indiana.  _ 

102. 8  I     3, 174 

96.  7       6, 861 

124.  5  1     5,  409 



93.2 

Iowa.. 

111.8 

97.3 

Kentucky 

Michigan 

807 
932 

"""l95" 
443 
798 
90 
125 
424 

234.6 
64.1 

~"l_.2~ 

38.7 
75.1 

21.6 
432.7 

12,  728 
2,560 
1,321 
5,373 

35,  810 

128.0 

Minnesota.  _ 

Mississippi 

Missouri 

116.3 

56.9 

Nebraska  _ 

130.4 

New  Jersey 

New  Mexico 

22 

389 
408 

91.7 

New  York  _ 

166 
2,844 
4,087 
2,652 

847 
3,  534 

764 

665 

68.6 
53.4 

103.6 
89.2 
62.7 

101.  7 
70.8 

160.2 

9,4 

Ohio 

18.4 

Oklahoma 

Pennsylvania 

345 

South  Dakota 

329 

99.4 

494 

209 

75 

102.3 
267.9 

Wisconsin 

Wyoming 

441 
595 

42.6 
56.7 

84.1 

9,595 

76.0 

131,277 

85.2 

Season  Comparison  of  Stocker  and  Feeder  Shipments 


Cattle  and 
calves 


July  1,  1925  to  Nov  6,  1925 1,  540, 353 

Same  period  1  year  ago. 1, 629, 109 

Same  period  2  years  ago 2,  095,  432 

Same  period  3  years  ago _ 2,  245,742 

Current  period  as  per  cent  of  average  of  3  pre- 
vious periods 77.4 


Hogs 


134,  780 
95.  607 
284, 997 
151,  925 

75.9 


Sheep 


2, 081,  895 
2,  412,  954 
2,  529,  615 
1, 990,  360 

90.1 


Beef  Steers  Sold  Out  of  First  Han  Is  for  Slaughter  at  Chicago 
November  2-7, 1925,  wiih  Comparisons 


Number  of  head 

Per  cent  of  total  j  Averageweight 

Average  price  per 

by  grades 

(pounds) 

100  pounds 

S 

«5 

iO 

Grade 

OS 

o> 

» 

c» 

a_ 

Cs 

CO 

t 

1 

CO 
CO 

CO 

2 

°P 

CO 

! 

CO 

1 

OO 
CO 

1^- 

CO 

CO 

1 

CO 

> 

- 

> 

> 

> 

> 

* 

t> 

> 

.  * 

> 

c 

c 

O 

0 

£ 

C 

25 

£ 

O 

fc 

£ 

0 

z 

£ 

c 

fc 

Choice  and 

prime 

1,112 

1,510 

6,001 

5.8 

7.3 

24.7 

1,105 

1,1431;  226 

$13.  44 

$14.  32  $10.  89 

Good 

10, 489 

10,282 

5, 260 

55.1 

49.8 

21.6 

1,129-1,1461.225 

11.24 

11.43     9.52 

Medium.  _ 

6,011    7,  010!  10,  657 

gl.6 

33.9 

43.  8  1,  037 

1, 040 1, 090 

8.71 

8.9l|     8.04 

Common.. 

1,417 

1,852    2,402 

7.5 

9.0 

9. 9     913 

974!     953 

0.87 

6.97|    6.16 

Total.... 

19,029 

20,  654J24,  320 

100.  OJlOO:  oIlOO.  Oil,  083 
1          1          1 

l,094il,139 

10.33 

10.48     8.98 

Potatoes  Decline  from  High  Levels 

The  opening  week  of  November  witnessed  a  stop  in  the  rising 
price  of  potatoes.  The  market  finally  reached  breaking  point, 
and  prices  declined.  Other  leading  vegetables — especially 
cabbage,  onions,  celery,  and  eastern  sweet  potatoes — con- 
tinued their  upward  trend,  closing  either  firm  or  higher.  Cab- 
bage markets  were  particularly  strong.  Apples  sold  mostly 
at  recent  levels,  with  few  price  changes.  Shipments  of  apples 
decreased  another  1,600  cars.  Movement  from  the  West  was 
heavier  than  during  the  same  week  last  season,  but  eastern 
shipments  were  lighter.  Output  of  California  grapes  was  cut 
in  half  and  averaged  only  450  cars  daily.  About  70,000  cars 
have  already  come  from  California,  as  against  57,300  all  of 
last  season,  and  movement  is  not  yet  finished.  Combined 
output  of  23  fruits  and  vegetables  decreased  to  22,700  cars  for 
the  week. 

Potato  prices  were  coming  down — not  quite  so  fast  as  the 
stick  from  a  skyrocket — but  corning  down,  nevertheless. 
Price  levels  apparently  went  a  little  too  high,  and  dealers 
hesitated  to  buy.  Uncertainty  regarding  frost  damage  and  the 
forthcoming  crop  report  of  November  10  also  tended  to  stop 
the  upward  swing  of  the  market.  Chicago  carlot  sales  reached 
their  highest  point  on  October  31,  when  sacked  Northern 
Bound  Whites  ranged  $4.15-$4.25  per  100  pounds,  and  the 
New  York  jobbing  market  touched  its  highest  level  on  Novem- 
ber 2,  with  top  price  of  $4.50  on  New  York  Round  Whites, 
$4.70  on  bulk  Maine  Green  Mountains,  and  $4.85  on  Long 
Island  Green  Mountains.  The  fine  representing  averge  prices 
in  Chicago  showed  an  exceptionally  sharp  bulge  between 
October  29  and  November  4.  After 'dropping  to  $3.50-$3.65 
the  middle  of  the  week,  there  was  a  slight  recovery  the  next 
two  days,  followed  by  a  5y;  decline  on  Saturday.  Closing 
Chicago  range  of  $3.70-$3.80  for  sacked  Round  Whites  com- 
pared with  the  New  York  range  of  S4-S4.30  on  bulk  Maine 
Green  Mountains.  Chicago  dealers  were  asking  $5-$5.25  for 
Idaho  Russets  early  in  the  week,  and  only  $4.25  at  the  close, 
with  practically  no  sales  reported.  Texas  cariot  markets 
ranged  $4-$4.25  per  100  pounds  on  Idaho  Rurals  and  Colorado 
potatoes.  Contrary  to  the  general  trend,  prices  of  most  lines 
advanced  in  Baltimore  and  Philadelphia,  because  of  the  rela- 
tively light  supplies,  but  closing  sales  showed  a  weaker  tendency. 
Chicago's  supplies  were  heavy,  with  465  cars  on  track  last 
Saturday.  In  spite  of  the  declines,  city  wholesale  prices  still 
were  three  or  four  times  last  season's  corresponding  ranges. 
The  sharply  upward  trend  of  the  past  month  has  been  in  decided 
contrast  to  the  relatively  steady  markets  and  low  prices  of  a 
year  ago. 

Latest  reports  from  the  principal  shipping  sections  indicated 
a  standstill.  Mr.  Spud  had  stopped  to  catch  his  breath  after  his 
rapid  climb.  Many  growers  were  unwilling  to  sell  at  the  lower 
prices  which  prevailed,  and  dealers  were  holding  off.  Declines 
of  25^—50^  per  100  pounds  reduced  the  Maine  and  western 
New  York  f.  o.  b.  quotations  to  a  range  of  $3.60-$3.85;  North 
Central  potatoes  sold  generally  at  $3.35-$3.50,  with  top  of 
$3.75  in  Michigan,  and  the  southern  Idaho  price  was  $3-$3.25 
for  California-pack  Russets.  Growers  in  Colorado  and  Ne- 
braska were  receiving  $3-$3.25.  A  year  ago,  the  general 
f.  o.  b.  market  on  potatoes  was  50p-$l.  The  past  week's 
shipments  filled  6,440  cars, -about  400  less  than  the  preceding 
week  but  900  more  than  during  the  similar  period  last  season. 
Maine  led  with  1,100  cars,  while  Idaho  and  Minnesota  shipped 
750  to  800  each.  About  300  cars  came  from  Canada,  and  total 
arrivals  of  Canadian  potatoes  this  season  to  date  are  460  cars, 
compared  with  only  20  at  the  same  time  a  year  ago. 

Cabbage. — Features  of  the  cabbage  market  were  the  higher 
prices,  the  sharp  curtailment  of  shipments  from  Wisconsin  and 
the  rapidly  increasing  movement  in  western  New  York.  Cab- 
bage was  weak  during  early  November,  1924,  but  the  present 
market  is  fairly  strong.  Rumors  of  frost  damage  in  some  sec- 
tions add  to  the  uncertainty.  Closing  f.  o.  b.  sales  of  Danish- 
type  in  southeastern  Wisconsin  were  made  at  $28-$30  per  ton, 
an  advance  of  $8.  Less  than  120  cars  came  from  that  region, 
compared  with  nearly  400  a  year  ago.  New  York's  1,040  ears 
was  more  than  double  the  previous  week's  output,  but  shipping 
points  closed  $5  higher.  Jobbing  sales  showed  an  advance  of 
$5-$20  per  ton,  with  middle-western  cities  especially  strong. 
A  range  of  $25-$40  covered  most  sales.     The  St.  Louis  market 
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readied  $50.  Jobbing  prices  are  twice  those  of  a  year  ago, 
and  f.  o.  b.  ranges  three  times  as  high.  Early  reports  of 
intended  cabbage  plantings  in  Florida  and  Texas  indicate  20% 
less  acreage  than  last  season. 

Onions. — In  sympathy  with  the  high  markets  for  other 
vegetables,  onions  have  started  upward.  Advances  of  10^—506 
per  100-pound  sack  were  common  in  many  consuming  centers 
and  at  leading  shipping  points.  Country  dealers  are  now 
getting  fully  Sl-$1.50  more  than  at  this  time  last  fall.  Con- 
necticut Valley  shippers  were  holding  for  higher  priees.  A 
uniform  range  of  $2.50-82.75  per  sack  marked  the  closing  sales  of 
yellow  stock  in  Indiana,  western  Michigan,  and  western  New- 
York.  Shippers  around  Kenosha,  Wis.,  were  getting  $2.15- 
$2.25.  White  stock  brought  $4.25-84.50  at  northern  Indiana 
points,  with  the  market  firm.  Some  of  the  eastern  markets 
reported  considerable  wasty  stock,  which  sold  as  low  as  $1.50. 
General  jobbing  range  on  vellow  varieties,  however,  was 
$2.50-83.25;  red  stock  sold  at"S2.25-S2.50  in  the  Middle  West, 
and  white  onions  mostly  at  $4-$4.50.  Spanish  Valencias 
weakened  to  a  close  of  $1.25-81.50  per  crate  in  Boston  and 
S1.50-$1.75  in  central  markets.  New  York  alone  reported 
an  additional  275  carloads  arrived  from  Spain.  Domestic 
shipments  maintained  normal  volume  of  150  cars  per  day, 
chiefly  from  New  York,  Indiana,  and  Michigan. 

Sweet  potatoes  were  generally  firm  to  higher  in-the  East,  and 
are  25p-50e'  per  barrel  above  1924  price  levels.  The  seasonal 
difference  in  Chicago  is  at  least  $1  per  barrel.  Weekly  carlot 
movement  is  now  running  one-third  lighter  than  last  season, 
though  previous  to  November  the  output  was  heavier.  Ship- 
ments from  Eastern  Shore  of  "Virginia  are  fast  decreasing;  rela- 
tively few  cars  remain  to  be  moved  in  that  region.  Last  f.  o.  b. 
quotations  on  yellow  varieties  were  $3.75-84  per  barrel.  City 
markets  closed  at  a  wide  range  of  S3. 75-85. 25  on  Virginia  stock, 
with  bushel  hampers  of  Jersey  stock  bringing  $1.75-82.50, 
Maryland  yellows  81.25-81.65,  and  Tennessee  Nancy  Halls 
$1.20-1.40.  These  quotations  on  bushel  packages  are  con- 
siderably below  last  November's  price.  Tennessee  has  shipped 
twice  as  many  sweet  potatoes  as  to  the  same  time  a  year  ago, 
and  movement  has  been  exceptionally  active  in  Maryland  and 
Louisiana.  Carlot  sales  of  Louisiana  Porto  Ricans  advanced 
to  82-82.25,  sacked  per  100  pounds,  in  Fort  Worth  and  Dallas. 

Celery. — Preparatory  to  Thanksgiving  trade,  celery  markets 
showed  a  strong  upward  trend.  Carlot  movement  was  again 
increasing,  especially  in  western  New  York  and  in  California. 
Celery  from  Michigan  and  Oregon  also  is  fairly  prominent. 
Total  shipments  from  a  dozen  States  averaged  100  cars  daily. 
Shippers  in  western  New  York  closed  the  week's  sales  at  a  high 
level  of  $3.25-83.35  per  two-thirds  crate,  and  this  stock  ranged 
mostly  $3-$4  in  city  jobbing  markets.  Full  crates  of  12  to  14 
dozen  stalks  from  Michigan  touched  top  of  $5.50  in  St.  Louis, 
while  arrivals  from  Colorado,  California,  and  Oregon  sold  at 
$4.50-$5.50  in  Texas.  Kansas  City  reported  some  sales  of  best 
California  celery  as  high  as  86.50  per  crate  of  6  dozen.  Florida 
celery  plantings  may  be  a  little  lighter  than  last  season. 

Lettuce  dealers  are  interested  in  the  local  reports  of  23,000 
acres  planted  in  Imperial  Valley  again  this  season.  October 
rains  forced  the  early  crop  more  than  desired,  and  shipments 
are  expected  to  start  during  early  December,  with  movement 
well  under  way  by  January  1.  Conditions  generally  arc 
more  favorable  than  last  year.  Imperial  Valley  is  the  most 
important  lettuce  section,  and  usually  furnishes  nearly  one- 
1  hi  id  of  the  annual  carlot  supply.  City  lettuce  markets  were 
irregular  and  trading  wa,s  limited.  Best  California  Iceberg 
type — the  principal  supply  at  present — closed  at  a  range  of 
$3.50-84.50  per  crate  of  4  to  5  dozen  heads.  Boston  dealers 
got  top  cf  $5.50.  Idaho  Iceberg -declined  to  $3.50-$4  in  Chi- 
cago, and  fair-condition  New  Mexico  stock  jobbed  on  the  Cin- 
cinnati market  at  $3.2.5-83.50.  New  Jersey  Big  Boston  type, 
in  crates  of  2-dozen  heads,  ranged  lower  at  $1-$1.50  in  New 
York.  Norfolk  section  of  Virginia  lettuce  was  quoted  in  several 
eastern  markets  at  75(4-$l  per  crate. 


Florida  Citrus  Fruit  Reports 


A  temporary  field  station  of  the  Federal-State  market  news 
en  ire  was  opened  at  Orlando,  Fla.,  on  November  2,  and  will 
continue  in  operation  until  next  April.  Mimeographed  reports, 
published  at  this  station,  include  the  daily  carlot  shipments  of 
citrus  fruits  by  States,  the  passings  of  Florida  citrus  at  important 
points,  diversions  and  reconsignmenty  carlot  arrivals  in  leading 
citj  markets,  number  of  cars  on  track,  and  the  number  offered 
for  sale  at  principal  auctions.  The  bulletins  do  nol  include  any 
information  as  to  prices.  Those  who  have  use  for  the  data  out- 
lined above  can  obtain  these  daily  reports  directly  from  Orlando 
by  addressing  the  local  represei  tative  of  the  Federal  Bureau  of 
Agricultural  Economics,  P.  O.  Box  188,  Orlando,  Fla. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 
November  2-7, 1925,  with  Comparisons1 
POTATOES  (Prices  quoted  on  Eastern  Eound  Whites,  sacked  per  100  pounds) 


Total  carlot  arrivals 


Markets 


New  York 

Boston-__ 

Philadelphia _ 

Baltimore-.. 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


fc      O 


594! 

3571 

158| 
341 
85' 

115! 

£33 

270! 

388 


AS     JL  S 


«     % 


477 
345 

179 

212 

IB 

673) 

70 

340 


20,49120.133 
ll,772ill,21fi 
8,0S5!  7,780 
2,485!  2,671 
6,050  7,136 
3.277!  2,728 
20,  SOS  13, 122 
4.  636  3. 425 
8,898,  8,196 


Prices  to  jobbers 


a  $3.  90-4.  00  *  $4.  (KM.  15 

3  4. 35-1.  50    2  4.25-4.50 

4.1.5-4.35!  4.00 

4.  50-4.  65|       4.  00-4.  35 

3.  6-5-3. 85;      4.  50-4.  65 

«4.e0     *  4.  35-4.50 

1  5  3.  70-3.  8O1  *  s  4. 15-4.  25 

*  3.  25-3.401    ♦  3.  75-4.50 

"3.  90-4.001'  "4.00-4.  25 


»  $0.  95-1. 10 

3  1.  M) 

1. 00-1. 15 

1. 05-1. 50 

1. 15-1.  25 

'  1.  00-1.  05 

«  1 .  85-  .  95 

* .  90-  .  95 

* '  1.  05 


SWEET  POTATOES  (Prices  quoted  on  Virginia,  Eastern  Shore,  Yellow  Varieties, 

barrels) 


New  York 

87    115 

86 

1,567 

1, 5381     $3.75-4.25 

$3.  50-4.  00 

S3.  25-3.  50 

4ffl    36 

17 

506! 

432                4. 50 

4.50 

3.  25-3.  50 

Philadelphia 

12     12 

12 

195 

240;               3.75 

3.50 

3.  25-3.  50 

Baltimore- 

22!     1m 

24 

28* 

205       3.  75-4.  00 

3.75 

3.  00-3.  25 

Pittsburgh 

21     30 

24 

700 

682!      4. 00-4.  25 

4.  00-4.  50 

3.90-4.00 

Cincinnati 

4[    14| 

11 

2551 

2341       4.  75-5.  25 

4.  75-5.  25 

3.  85-4.  00 

Chicago 

32 

85 

53 

939| 

755|                4. 75 

4.75 

4.  50-4.  75 

St.  Louis 

4 

0 

& 

69 

88|    '1.35-1.50 

«  1.  50-1.  75 

Kansas  City    

3 

ll 
1 

1 

31 

75' 

1 

EASTERN  APPLES  (Prices  quoted  on  Various  Varieties,  barrels) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


357 

400 

44 

61 

45 

69 

16 

13 

88 

,54 

37 

51 

221 

330 

61 

118 

13 

30 

4001  32S!  6,084 
6S|  368 
45j  1,051 
10:      369 

92!  1,577 

251      6S9 

226!  3,000, 

21 1  1,374! 

22'       531 


7, 778  •  .$4.  50-5. 00 
588| 

1,431  "5.00 


2  So.  00-5.  50 


i°5.00 


9  $5.  00-5.  50 


487    i°4.  75-5.  50 "4. 

2, 309   "4.  50-5. 00  »  4. 001  »  4 


818  «  4.  00-4.  50  «  4.  25-4.  50 

3.293;  12  fi.  00-6.  50  "6.00-6.50 

1,  379,  13  2.  75-3.  00  »  2.  65-3.  25 

518  »  7.  00  12  7. 00 


"  5.  50 
50-5.  00 
00-4  50 
00-5.  25 
00-8.00 
25-3.75 

»  6.  25 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Jonathans, 

boxes) 


New  York 

207 
4 
47 
24 
24 
25 

528 

204 
79 

180  2, 609 

111       174 

5,  429 
497 
983 
381 

1,088 

$2.  50-2.  65 

$2.  50-2.  90 

$2.  50-3. 10 

Philadelphia 

51 
14 
21 

451       523 
13       125 
23       JOB 

2.  75-3.  00 

H  2.  50-2.  75 

2.25-2.75 

~~~2.2£¥.lb 

2. 50-2.  75 
»  2.  73 

22j     16       225 
IBS:  318    3.919 

429 

2.941 

3. 00-3.  IS 

68     921     4n!       574!      551 

Kansas  City 

208 

163 

56J  1,209 

773 

2.  50-2.  65 

2. 50-2.  65 

3.00 

ONIONS  (Prices  quoted  on  New  York  and  Midwestern  Yellow  Varieties,  sacked 
per  100  pounds) 


New  York.. 

Boston. 

Philadelphia 
Baltimore.. . 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


1 
365' 

274 

124' 

38 
71 

24 

63 

38 

62 

16 
44 

21 
69 

g 

40 

31 

31 

16 

so 

9^ 

75 

27 
72 

1 

30 

62 

28 

28 

5,  943 

1,011 

1,6.50 

515 

1,  246 
326 

2,  3S2 
1.387 
1,  073 


5, 617 
1,207 
1,548 

497 
1,203 

363 
1,873 
1,  153 

903 


$2.  25-2. 

3.25 

2.  85-3.  25 

2.  75-3, 

2.  25-2  75j 

2.  50-2.  65 

2.50 

»  2.  25-2.  50 

»  2.  50 


$2.  25-2.  75 

3.00 

2.25 

2.  25-2.  50 

2.  00-2.  25 

2.  40-2.  65 

2.  25-Z  35 

»  2.  35-2.  50 

"2.50 


75-1.  90 

50-1.  75 

50-1.  75 

1.75 

40-2. 10 

60-1.  75 

50-1.  75 

«  1.  75 

"1.75 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York. 

79 
8 
62 
50 
44 

29 
38 
19 

63 

11 
39 

S2 
49 
11 
38 
57 
43 

74 
21 

2,897 
647 

3,200 

771 

I.MS 

1,307 

1,  551 

629 

2,249 

1,795 

825 

1 
$80. 00-35.  00  $25.  00-28. 00 
U2.35-  2.50. 

$14.  00-17.  CO 
'«  1.25 

Philadelphia 

53!  1,736 
72    1.246 

25.00-30.001  25.00-35.00 
35.  CO'  25.00-30.00 

8.  00-14.  00 
13.  00-15.  0(1 

Pittsburgh 

1  'iiK-iunatl 

89 

19 

?3 

1,147 

602 

1.  79:! 

20.  00-28.  00 
40.00 
»  1.  75-  2.  00 
45.  00-50. 00 
'  1.  75-  2.  00 

22.  00-25.  00 

20.  00-25.  00 

20.00 

30.00 

'1.50 

11.00-14.00 
16. 00-18. 00 

St.  Louis 

Kansas  City 

& 

70 

1,  373 
782 

10.  00-13.  00 
'.75-    .85 

'  Arrivals  include  all  varieties  of  each  product.    Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 
'  Bulk  per  100  pounds.  "  Eastern  Ptayman  Wincsaps. 

'  Maine  Green  Mountains.  "  New  York  Twenty  Ounce. 

•  Northern  Bound  Whites.  "  Mi:-.  <-'Vri  Jonathans. 
»  Carlot  sales.  "  Illinois  Ben  Davis. 

«  Minnesota  and  North  Dakota  Early  "  Northwestern  Extra  Eancy  Slayinaa 
Oliios.  Wiaesaps. 

'Minnesota  and  North  Dakota  Red    «•  Midwestern  Red  Globes. 
River  Ohios.  "  Barrels  packed  locally. 

•  Tennessee  Fancy  nails.  "  Sacked  per  100  pounds. 
»  New  York  Baldwins. 
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Carload  Shipments  of  Fruits  and  Vegetables 
November  1-7  and  season  to  November  7,  with  Comparisons 


Product 

Nov. 
1-7, 

1925 

Oct. 

25-31, 
1925 

Nov. 
2-8, 
1924 

Total 

this 

season 

to 
Nov.  7 

Total 

last 

season 

to 
Nov.  8 

Total 

last 

season 

Apples: 

Western  States 

3,396 

3,662 

1,381 

97 

674 

37 

13 

8 

8 

455 

°  922 

141 

146 
879 
46 
983 
499 
121 

24 
27 

458 

6,442 

55 

56 

284 

380 

4,036 

4,640 

937 

131 

424 

11 

15 

3 

12 

350 

5,841 

197 

202 
415 
100 
1,009 
248 
181 

29 
9 

716 

6,805 

24 

81 

351 

376 

2,680 

4,052 

1,392 

IG0 

534 

70 

1 

0 

39 

491 

3,164 

142 

288 
431 
8 
899 
1, 347 
203 

26 
16 

681 
5,562 
13fr 
64 
250 
331 

31. 666 

42, 887 
28, 867 

1,304 

13, 938 

58 

8,425 
12 

6,144 

1,  402 
74,954 

1,491 

35,  678 
2,141 
3,579 

19,831 
915 

19,  438 

2,214 
37 

10,  252 

122,  001 

160 

5,012 

27,033 

28,764 

25, 969 

42, 415 

30,736 

939 

11,  690 

196 

7, 177 

2 

5,582 

2,425 

67,  532 

1,455 

29,210 
i  1,  597 

2,558 
19,  956 

1,739 
15,  596 

2,  369 
U9 

8.487 
129,224 
358 
4,586 
26,  548 
25,  516 

41,  575 

62, 285 

Cauliflower 

41,945 
4,461 

18, 429 

5,511 

7,180 

309 

Deciduous  fruits,  mixed 

Grapefruit 

6,  751 
21,242 
69,  933 
11,  461 

Lettuce: 

29, 461 

i  35, 678 

Melons,  miscellaneous 

2,5135 
30,796 

59,  722 

16,  246 

Peppers: 

Old  crop 

2.439 

1  2,  214 

Potatoes: 

16,  072 

White 

252,  620 

8,178 

String  beans 

4,682 

26, 829 

28,352 

Total 

22,694 

27, 143 

22, 970 

488,203  :462.245 

768, 044 

i  Not  included  in  totals. 

Closing  Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping 
Points 
November  2-7, 1925,  with  Comparisons 


Product 


Potatoes: 
Green     Moun- 
tains. 
Pound  Whites... 

Do 

Do 

Russet  Rurals... 

Pussets     (Calif. 
pack). 
Apples: 
Baldwins.. 

Winesaps,  Extra 
Fancy. 
Cabbage: 
Danish  type 

Do 

Celery: 

Golden-self- 
blanehing. 
Onions: 

Yellow  varieties. 

Do 

Do 

Do_ 


Shipping  point 


Presque  Isle, 

Me. 
Rochester, 

N.  y. 

Waupaca,  Wis. 

M  i  n  n  e  s  o  ta 
points. 

West  Michi- 
gan points. 

Idaho  Falls, 
Idaho. 

E  o  Chester, 

N.  Y. 
Wsvshin  g  t  o  n 

points. 

Rocb  ester, 
N.  Y. 

Racine-Keno- 
sha, Wis. 

Rochester, 
N.  Y. 

do 

West    Michi- 

ganpoints. 

Warsaw,  lad.. 

Kenosha,  Wis. 


Unit  of  sale 


100  pounds 

bulk. 
100  pounds 

sacked. 

do 

do 

do_ 

do 


Barrels 

Boxes 


Bulk 
ton 
do... 


per 


2/3  crates... 


100  pounds 

sacked. 
do_ 

do 

do. 


Nov.  2-7, 
1925 


$3.  60-3.  80 

3.  75-3;  85 

3.  40-3.  50 
3.50 

3. 35-3.  75 

3. 00-3.  25 

4.00 
2. 10-2.  25 


Oct.  28-31, 
1925 


$4. 00-4. 10 

4.05 

4.00 
4. 00-4. 15 

4. 00-4. 10 

3.  50-3.  75 

4.00 
2. 10-2.  25 


23.00-25.00  |17.00-20.00 
28.00-30.00  bo.00-22.00 


3.  25-3.  35 


2. 50-2.  75 
2.50-2.75 


2.  50-2.  75 
2. 15-2.  25 


3.00 

2.  25-2.  75 
2.  25 

2.25 

2.  00-2. 10 


Nov.  3- 
■    1924 


$0.  50-0.  55 

.80 

.  60-  .  65 
. 60-  .  70 

.  60-  .  68 

1. 00-1. 05 


2.  25-2.  45 

7. 00-8.  00 
9.00-10.00 

2.25 

1.  65-1.  75 
1. 36-1.  35 
1.  25-1. 30 


Good  Cranberries  from  Pacific  Coast 

Carlots  of  Pacific  coast  cranberries  this  year  are  moving  as 
far  east  as  the  Mississippi  Valle3%  and  markets  in  that  territory 
report  a  good  demand.  According  to  advices  from  the  Fed- 
;  eral  market  news  representative  in  Portland,  the  latest  local 
[estimate  of  the  crop  is  65,000  boxes,  of  which  10,000  will 
i  originate  in  the  bogs  along  the  coast  in  northwestern  Oregon 
.and  55,000  across  the  Columbia  River  in  southwestern  Wash- 
ington. These  boxes  are  equivalent  to  one-third  of  the  United 
!  States  standard  barrel. 

Quality  of  the  northwestern  cranberries  is  very  good  and  the 
.crop  has  been  harvested  under  ideal  conditions.  The  fruit 
is  firm  and  dry,  and  probably  will  keep  better  than  in  most 
iyears,   when  a  considerable  quantity  is  harvested  after  the 


rains  start.  McFarlin  is  the  main  variety.  The  color  is  not 
quite  so  deep  a  red  as  that  of  eastern  cranberries,  but  this 
year's  crap  shows  an  especially  good  color.  Output  is  con- 
trolled largely  by  the  Pacific  Cranberry  Exchange,  a  cooperative 
organization  with  headquarters  at  Astoria,  Oreg, 


Northwestern  Apple  Shipments  Still  Heavy 

October  shipments  of  Washington  apples  were  exceptionally 
heavy,  the  Wenatehee-Okanogan  district  forwarding  approxi- 
mately 6,000  cars  and  the  Yakima  Valley  about  3,300.  This 
brought  the  total  movement  to  November  1  from  these  districts 
to  9,000  and  5,400  cars,  respectively,  as  against  7,300  and  3,000 
cars  through  October  30  last  season.  According  to  estimates 
of  probable  carlot  movement,  52%  of  the  crop  from  the  two 
districts  has  been  moved,  compared  with  47  %  to  the  same  date 
last  season.  This  may  be  due  to  the  fighter  national  crop  of 
apples,  which  tends  to  stimulate  carlot  movement  from  the 
heavy  shipping  sections,  but  it  is  believed  that  the  earlier  season 
also  is  partly  responsible.  Cold-storage  space,  on  the  other 
hand,  has  been  increased  in  both  districts  and  should  permit 
the  holding  of  larger  quantities  of  apples  in  the  Northwest. 

Movement  from  Oregon  also  has  been  comparatively  heavy, 
but  much  less  than  last  season,  due  to  the  light  crop  and  a  slight 
shortage  of  refrigerator  cars  which  retarded  the  movement 
somewhat  during  the  third  week  of  October.  However,  the 
weather  was  favorable  and  shippers  were  able  to  keep  busy 
during  this  period  by  moving  their  export  orders  to  Portland 
in  box  cars.  The  ear  shortage  was  felt,  to  a  certain  extent,  in 
Idaho  and  in  Yakima  section  of  Washington,  according  to 
reports  from  the  Federal  market  news  representative  at  Spo- 
kane. With  shipments  still  heavy  and  a  good  movement 
expected  during  November,  cold-storage  facilities  in  the  prin- 
cipal district  will  be  able  to  take  care  of  the  larger  part  of  the 
stock  remaining  after  December  1.  Movement  from  the  Hood 
River  district  of  Oregon  was  near  1.200  cars  by  November  1, 
and,  according  to  estimates  by  local  shippers,  was  around  75% 
of  the  crop. 

Idaho  shipments  reached  their  peak  during  the  third  week  of 
October,  that  period  also  being  the  peak  point  for  the  entire 
Northwest.  The  total  from  Idaho  through  October  31  was  ap- 
proximately 3,700  cars,  compared  with  a  movement  of  2,900  cars 
to  the  same  date  in  1923,  when  the  crop  was  about  the  same  size. 
This  would  indicate  that  the  crop  is  about  55%  shipped,  as 
against  42%  by  November  1,  1923.  Movement  from  the  three 
States — Washington,  Oregon,  and  Idaho — totaled  approxi- 
mately 23,200  cars  through  October  31  this  season  and  17,100 
during  the  corresponding  period  last  season.  An  additional 
3,000  cars  were  forwarded  the  first  week  of  November. 

Weather  conditions  during  September  and  October  were  very 
favorable  for  the  harvesting  of  the  apple  crop,  and  practically 
all  of  the  fruit,  except  that  in  Idaho,  was  under  cover  by  No- 
vember I.  With  the  crop  off  the  trees,  early  estimates  seem  to 
have  been  fairly  accurate,  except  for  the  Hood  River  district. 
That  district  appears  to  have  one  of  the  shortest  crops  in  recent 
years.  When  harvesting  began,  it  was  found  that  the  fruit  was 
largely  on  the  outer  branches  of  the  trees  and  that  the  early 
estimates  had  been  too  high.  The  apples  also  did  not  attain  the 
size  expected,  and  this  further  reduced  the  tonnage.  Worm 
damage  was  heavier  than  usual,  resulting  in  a  smaller  quantity 
of  Extra  Fancy  grade.  Contributing  factors  to  the  higher  per- 
centage of  Fancy  and  C  grade  stock  were  limb  rubs  and  bruises, 
caused  by  winds.  The  red  varieties  also  lacked  sufficient  color 
to  pack  out  many  Extra  Fancy.  Some  shippers  now  estimate 
that  the  carlot  movemeut  from  the  district  will  not  exceed  1,500 
cars,  compared  with  slightly  more  than  4,000  last  year.  The 
same  conditions  experienced  in  this  section  are  partly  true  in  the 
White  Salmon  district  of  Washington. 

Most  of  the  later  varieties  in  the  principal  apple  districts 
are  running  nearly  normal  in  size  and  quality,  and  the  percent- 
age of  Extra  Fancy  stock  probably  will  average  about  the  same 
as  last  season.  Earlier  varieties  generally  lacked  color.  This 
was  not  the  case  in  Idaho,  however,  as  practically  all  of  the 
fruit  in  that  State  was  nicely  colored.  The  Spokane  Valley 
crop  was  almost  a  failure  this  season,  due  to  winter  injury  and 
heavy  worm  damage.  Size  of  the  fruit,  as  a  rule,  was  also  very 
small,  and  shippers  are  estimating  that  the  carlot  movement 
will  not  exceed  300  cars. 

According  to  records  of  shipments  kept  by  the  Wenatehee 
Valley  Traffic  Association,  the  movement  of  Winesaps  to  Octo- 
ber 31  was  less  than  to  same  date  last  season,  although  total 
shipments  have  been  much  heavier.  The  increase  has  been 
largely  to  Jonathans  and  Delicious,  and  most  of  these  two  varie- 
ties have  already  moved  out  of  the  district.     Winter  Bananas, 
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Staymans,  and  Homes  also  show  an  increase,  while  Spitzen- 
burgs  have  been  less.  To  the  end  of  October,  2,300  cars  of 
Delicious  and  2,130  cars  of  Jonathans  had  been  moved  from 
the  district.  These  figures  do  not  include  stock  moved  in 
mixed  cars.  If  usual  percentages  prevail,  there  were  around 
3,500  cars  of  Wiriesaps  remaining  in  this  section  on  November  1. 

Although, sales  to  date  have  been  very  heavy  and  would  indi- 
cate that  about  60%  of  the  crop  had  been  marketed,  very  little 
activity  was  shown  during  the  last  half  of  October.  Growers 
have  been  inclined  to  hold  Winesaps  for  higher  prices,  and  the 
shippers  have  been  busy  moving  out  the  early  varieties  to  fill 
previous  sales.  The  number  of  tramp  cars  also  has  been 
rather  small  this  season,  but  some  were  rolling  during  the  past 
month.  Due  to  the  short  crop  in  the  Hood  River  district  and 
the  fact  that  shippers  had  overestimated,  very  few  sales  are 
being  made  at  this  point.  In  fact,  some  shippers  find  that  they 
haveoversold,  especially  on  Extra  Fancy  grades. 

Little  change  occurred  in  price  ranges  during  the  latter  part 
of  October,  and  the  f.  o.  b.  market  seems  to  have  adjusted 
itself  on  a  steady  basis.  Shippers  are  optimistic  regarding  the 
probable  future  trends,  but  most  of  them  believe  that  there 
will  be  little  activity  until  after  the  holidays. 

In  the  following  table,  f.  o.  b.  prices  are  compared  with  those 
of  recent  years.  Quotations  are  on  Extra  Fancy  grade,  medium 
to  large  sizes: 


Period 


Year      Jonathans     Delicious  .     Romes        Winesaps 


Aug.  10-31. 


Seut.  1-15 


Sept.  16-30. 


Oct.  1-15... 


Oct.  16-31. 


1925 
1924 
1923 
1922 
1921 

1925 

1924 
1923 
1922 
1921 

1925 
1924 
1923 
1922 
1921 

1925 

1924 
1923 
1922 
1921 

1925 
1924 
1923 
1922 
1921 


$1.  35-2.  25 
1.  50-2.  25 
1.  35-1.  75 
1.  25-1.  50 


1.  35-1.  50 
L  (0-2.  25 
1.35-1.75 
1.  25-1.  35 
1.75-2.00 

1.  40-1.  75 
1.  85-2. 15 
1.  30-1.  75 
1.15-1.35 
1.75-2.15 

1.  €0-1.  85 
1.  75-2. 10 
1.00-1.50 
1.25-1.45 
1.  80-2.  25 

1.  75-1.  90 
1.  65-2.  CO 
1. 00-1.  25 
1.25-1.40 


$2. 15-2.  75  $1.  35-1.  75 

3.00-3.25  :  1.25-1.60 

2. 10-2.  50  1.  40-1.  50 

2.  25-2.  35  1.  50 


2. 15-2.  45 
3. 00-3.  50 
2. 00-2.  35 
1.90-2.10 

2.  76-3. 00 

2. 10-2. 40 

3.  00-3.  50 
2.  00-2.  50 

1.  75-2. 10 

2.  £0-3.  25 

2.  2.5-2.  60 
3. 00-3.  50 
2. 00-2.  50 

1.  75-2. 10 

3.  00-3.  25 

2.  25-2.  50 
2.  90-3.  25 

1.  75-2. 10 

2.  CO-2.  35 
3. 00-3.  25 


$1.  65-2. 10 
1.  75-2. 00 
1.  50-1.  80 
1.  50-1.  76 


1.25-1.50 

1.  50-1.  75 

1.40-1.60 

1.25 

1.75 

1.40-1.75 
1.  eo-i.  90 
1. 15-1.  50 
1. 10-1.  35 
1.75-2.00  j 

1.65-1.85  I 
1.65-2.00  ! 
1.  25-1.  50 
1.26-1.35 
1.  85-2. 15 

1.  G5-1.  75 
1.60-1.85 
1.25-1.35 
1.35-1.50 

2.  00-2.  25 


1.  65-1.  85 

1.  90-2. 15 

1.  45-1.  65 

1.50 


1.  65-2. 10 

2.  0O-2.  40 
1.  55-1.  75 
1.30-1.65 
2. 00-2.  25 

1.  75-2.  25 
2. 10-2.  40 
1.50-1.65 

1.  30-1.  65 
2. 00-2.  25 

2. 00-2.  25 

2.  00-2.  35 
1.30-1.65 
I.  45-1.  75 
2. 00-2.  25 


California  Apple  Supplies  Light 

With  a  relatively  light  crop  this  year,  market  supplies  of 
California  apples  have  been  rather  limited  and  a  larger  percent- 
age of  shipments  than  usual  has  gone  to  cities  and  towns  within 
the  State.  For  all  of  California,  the  total  or  agricultural  crop 
of  apples  was  estimated  in  October  at  6,170,000  bushels,  com- 
pared with  7,370,000  last  year,  and  the  commercial  crop  was 
placed  at  1,234,000  barrels  (or  3,702,000  boxes),  compared  with 
1,474,000  barrels  (or  4,422,000  boxes)  in  1924.  The  following- 
table  shows  the  current  carlot  movement  of  California  apples, 
with  comparative  figures  for  previous  periods: 


District  of  State 

Oct.    1    Oct. 
18-24,    :   11-17, 
1925     I     1925 

Oct. 
19-25, 

1924 

Total 

this 

season 

fo 
Oct.  24 

Total 

last 

season 

to 
Oct.  25 

Grand 
total 
last 

season 

Cars    1     Cars    ;     Cars 

9  1          12  1            6 

133  ,         127  ,         282 

1               2                I 

Cars 
506 

1.015 
10 

Cnrs 

1,356 

1,947 

12 

Ccrs 

1,366 

3,  500 

i  :i  district 

18 

Total 

143           141           289 

1,531 

3,315 

4,890 

Shipments  from  the  northern  district,  which  centers  around 
Sevastopol,  in  Sonoma  County,  have  been  only  38%  as  heavy 
its  those  to  late  October,  1924,  and  movement  from  the  central 
district  has  been  only  52%  of  la.sl  season's  output  to  a  corre- 
sponding date.  The  season  total  of  4,890  cars  of  California 
apples  in  1924-25  compares  with  the  preceding  season's  total 
of  6,505  cars. 

Watsonville,  in  Santa  Cruz  County,  is  the  leading  shipping 
point  for  the   central  section  of  the  State.     The  supervising 


inspector  in  that  territory  advises  that  total  commercial  pro- 
duction in  the  Watsonville  district  will  not  exceed  2,000  cars, 
or  approximately  1,500,000  boxes,  as  against  2,500,000  boxes 
in  1924.  Many  factors  contribute  to  the  crop  shortage,  but 
the  codling  moth  probably  gets  most  of  the  blame.  Growers 
generally  claim  that  the  unusual  infestation  of  this  pest  was  the 
result  of  their  inability  to  successfully  apply  the  calyx  spray 
on  account  of  stormy  and  rainy  weather  at  the  blosson  period. 
To  October  19,  only  8S6  cars  of  apples  had  been  shipped  from 
stations  in  the  Watsonville  district,  and  about  300  carloads 
remained  to  be  harvested.  Peak  movement  always  occurs  in 
October,  but  this  season  the  "peak"  passed  almost  unnoticed. 
Fresh  fruit  continues  to  move  until  about  November  15;  after 
that  time  shippers  have  to  get  their  supplies  from  cold  storage 
plants.  It  is  reported  that  local  storage  houses  in  the  Watson- 
ville territory  had  approximately  500  cars  on  hand  in  mid- 
October.  Trucking  companies  are  taking  advantage  of  Cali- 
fornia's excellent  highway  system,  and  have  hauled  about  250 
carloads  of  Watsonville  district  apples  to  various  markets 
within  the  State.  Of  the  886  cars  shipped  bv  rail,  it  is  esti- 
mated that  only  50  left  the  State.  Bulk  of  the  shipments 
moved  either  to  small  town  markets  or  to  cold  storage  plants 
in  San  Francisco  and  Los  Angeles. 


Heavy  Shipments  of  Colorado  Onrcns 

Owing  to  increased  acreage  and  higher  yield,  shipments  of 
Colorado  onions  have  been  far  heavier  than  last  year.  The 
movement  had  reached  approximately  675  cars  to  October  31 
compared  with  only  360  to  the  corresponding  date  last  season. 
Total  number  of  cars  to  be  shipped  this  season,  according  to 
local  estimates,  may  be  about  1,500  as  against  1,064  last  season. 
The  forecast  of  September  1  placed  the  probable  yield  at  296 
bushels  per  acre,  compared  with  270  last  year.  The  Federal- 
State  market  reporter  at  Grand  Junctiou  advises  that  haulings 
were  heavy  during  October,  and  by  the  last  of  the  month,  when 
digging  was  nearly  completed,  about  900  cars  were  estimated 
in  storage.  About  95%  of  the  onions  are  Yellow  Dan  vers. 
Quality  and  condition  are  considerably  better  than  usual. 

The  market  lias  been  generally  dull,  with  very  slow  demand. 
Cash  sales  of  wagonloads  by  growers  have  shewn  little  change 
in  price  since  the  beginning  of  the  season,  yellow  varieties  bring- 
ing mostly  $1.2C~S1.30  sacked  per  100  pounds  for  onions  in 
second-hand  sacks,  with  contents  of  uneven  weights.  Carloads, 
on  an  f.  o.  b.  usual  terms  basis,  have  ranged  $1.50-81.60  per  100 
pounds.  Stock  put  up  in  new  sacks  is  generally  scarce,  but  a 
few  sales  have  brought  S1.70-S1.75  for  even  weights  on  a  usual 
terms  basis.  The  receiving  markets  also  have  shown  little 
change  in  prices  since  the  opening  of  the  season,  and  demand 
has  been  generally  slow.  Colorado  yellow  varieties,  sacked  per 
100  pounds,  sold  in  Chicago  on  November  2  mostly  around 
$2.40-82.60  and  in  Dallas  at  $2.45-$2.55. 


Imperial  Valley  Lettuce  Outlook 

Prospects  for  early  lettuce  from  the  Imperial  Valley  of  Cali- 
fornia are  better  than  a  year  ago,  according  to  reports  from  the 
Federal  market  news  representative  at  Los  Angeles.  There  has 
been  no  shortage  of  irrigation  water  this  season,  whereas  last 
fall  the  ditches  were  carrying  little  more  than  the  domestic  re- 
quirements of  water. 

An  unusual  rain  the  first  of  October  started  a  heavj  growth 
of  weeds  and  a  rapid  development  of  the  early  plantings  <•!  'let- 
tuce. From  6,000  to  8,000  acres  had  been  planted  'dry.  with 
the  intention  of  controlling  germination  by  irrigation  of  the 
various  fields  in  consecutive  order,  so  as  to  spread  the  maturity 
over  a  period  of  several  weeks.  But  the  rain  start ed  till  of  the 
seed  to  grow  at  once  and  forced  growers  to  irrigate  all  the  fields 
to  prevent  the  young  sprouts  from  dying. 

During  the  latter  part  of  October  many  farmers  reported 
losses  from  cutworms.  Thinning  was  delayed,  even  though 
weeds  were  troublesome,  until  the  severity  of  the  worm  damage 
lessened.  Some  growers,  who  had  already  thinned  their  fields, 
report  poor  stands  from  worm  damage. 

Early  reports  from  the  Valley  indicated  a  larger  acreage  than 
lasl  year,  but  later  reports  show  about  23,000  acres,  or  approxi- 
mately the  same  as  last  season's  original  plantings.  Total  ship- 
ments last  season  were  9.866  ears.  Barring  unfavorable  weather, 
first  shipments  of  the  coming  season  are  expected  early  in  De- 
cember, with  the  deal  well  under  way  by  January  1. 
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Butter  Market  Steady  and  Unchanged 

From  the  standpoint  of  prices  the  butter  markets  during 
most  of  the  week  November  2-7  were  steady  and  free  from  any 
sensational  changes.  Price  changes  were  confined  to  minor 
fluctuations,  which  occurred  principally  at  Chicago  and  did  not 
indicate  a  definite  trend  either  to  a  higher  or  lower  level.  How- 
ever, trading  on  fresh"  butter  was  not  up  to  expectations  during 
the  week,  as  large  buyers  were  holding  off  and  operating  close 
to  immediate  requirements  or  using  their  own  storage  butter. 
This  policy  is  similar  to  that  which  prevailed  the  past  two 
weeks  and  left  the  receivers  in  a  rather  awkward  situation,  with 
fresh  butter  arriving  daily  and  only  a  limited  amount  of  buying 
interest.  Accumulations  of  fine-  butter  were  not  great  from 
day  to  day,  but  by  the  close  of  the  week  under  review  some 
dealers  found  themselves  carrying  what  they  considered  a 
fairly  heavy  burden.  In  an  effort  to  reduce  stocks  prices  were 
slightly  lowered. 

STORAGE    REDUCTION    HEAVIER 

The  use  of  storage  butter  on  the  part  of  many  of  the  large 
distributors  resulted  in  a  fairly  heavy  reduction  of  the  stocks 
of  butter  in  storage  at  the  four  markets.  Net  withdrawals  for 
the  week  under  review  were  over  3,000,000  pounds,  which  is 
decidedly  heavier  than  for  the  previous  week  and  is  about  on 
a  par  with  the  reductions  for  the  corresponding  week  in  1924. 
Figures  for  the  month  of  October,  1925,  show  that  net  reduc- 
tions iii  storage  holdings  at  the  4  markets  were  7,853,446  pounds, 
as  compared  with  8,779.881  pounds  for  October,  1924. 

The  6  additional  markets  show  reductions  for  October,  1925, 
of  1,990,738  pounds,  as  compared  with  a  reduction  of  943,748 
pounds  for  October,  1924.  These  figures  indicate  that  the  re- 
duction in  storage  holdings  was  greater  in  the  interior  warehouses 
than  at  the  four  principal  markets. 

FOREIGN    MARKETS    FIRMER 

The  possibility  of  imports  in  addition  to  the  Canadian  and 
New  Zealand  butter  which  has  arrived  in  the  United  States  may 
account  to  some  extent  for  the  caution  exhibited  on  the  butter 
markets  during  the  week  under  review.  About  2,000  boxes  of 
New  Zealand  butter  which  arrived  at  San  Francisco  is  being 
offered  at  53s;  and  is  moving  in  a  fair  volume  at  that  figure. 
The  Copenhagen  market  ruled  slightly  firmer  this  week  with 
official  quotations  Thurdsay  at  396  kroner  per  kilogram,  which 
is  equivalent  to  44.74  cents,  as  compared  with  44.03  cents  per 
pound  last  week. 


Cheese  Prices  Decline 

Cheese  markets  during  the  week  November  2-7  were  unset- 
tled and  irregular  with  rather  slow  trading  the  rule.  This  was 
particularly  true  at  Wisconsin  primary  points,  where  conflicting 
views  of  the  underlying  strength  of  the  market  were  rather  freely 
expressed.  The  week  opened  with  majority  sale  prices  showing 
no  change  from  the  close  of  the  previous  week,  but  the  margin 
over  board  prices  reported  by  various  dealers  on  sales  showed 
marked  irregularity,  especially  on  the  Daisies  and  Longhoms. 
Despite  the  fact  that  trading  was  rather  unsatisfactory  for  the 
greater  part  of  the  time,  resulting  in  some  accumulation  of 
cheese  in  some  quarters,  sectional  advices  of  a  rather  abrupt 
shrinkage  in  milk  receipts  for  the  week  helped  to  prevent  the 
development  of  any  pronounced  weakness  and  led  some  to  favor 
unchanged  board  prices.  However,  at  the  board  meetings  of 
November  6,  declines  of  three-eighths  to  a  full  cent  were  regis- 
tered. At  the  decline  there  appeared  to  be  a  somewhat  wider 
display  of  confidence  judging  by  the  slight  increase  in  the  size 
of  the  margins  in  wire  offerings  received  at  eastern  markets. 

From  a  statistical  standpoint  the  cheese  market  continues 
in  about  the  same  position  as  previously.  The  make  in  Wis- 
consin still  shows  about  the  same  proportionate  increase  over 
last  year  judging  from  the  receipts  at  Wisconsin  warehouses 
compiled  by  this  bureau.  The  storage  holdings  in  the  26 
cities  continue  to  show  fairly  sizable  reductions,  the  reduction 
during  the  month  of  October  being  roughly  estimated  at  a  little 
over  three  and  a  half  million  pounds  which  is  approximately 


a  half  million  pounds  heavier  than  the  reduction  in  1924. 
The  decrease  in  the  four  city  holdings  for  October  was  slightly 
in  excess  of  a  million  pounds.  This  compared  favorably  with 
a  reduction  of  only  approximately  seven  hundred  thousand 
pounds  for  a  similar  period  in  1924. 

Cheese  prices  at  Watertown  and  Gouverneur,  N.  Y.,  declined 
an  eighth  of  a  cent  during  the  week  at  the  last  meetings  of  the 
season.  Prices  from  now  on  will  be  altogether  a  matter  of 
negotiation  between  buyer  and  seller.  Flats  were  offered  at 
country  points  during  the  week  at  from  2634 0-26%^  with  most 
sales  at  26J^'.  The  make  continues  to  show  shrinkage  and 
considerable  interest  had  been  diverted  to  trading  in  cured 
cheese. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week. — 

Receipts  since  Jan.  1_ 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week- 

Receipts  since  .Tan.  1 _ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week _ 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings _ 


Eggs: 

Receipts  for  week _ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings.. 


Pounds 
10,  268,  553 
617,846,877 
989,  594 

3,  534,  580 
-2,  544,  986 

46,053,151 

4,  340,  719 
196,  556,  494 

1,121,450 

1,  396,  362 

-274,912 

28,  642, 972 

9,  456,  336 

206, 198,  640 

5,807,218 

1,  567, 109 

+4.  240.  109 

40,  240. 109 

Cases 

108,  852 

14,  577,  569 

8,553 

249.  013 

-240,460 

2, 483, 332 


Pounds 

11,103,683 

607,  578,  32-1 

2,  070, 1S8 

3,  510,  (138 
-1,440,450 

48,  598, 137 

4,  556.  540 
192,  215,  775 

1,107,041 

1.391,722 

-22i.  f.Sl 

28,917,884 

8, 131, 171 
196,  742,  304 

5,  588,  504 
2, 128,  708 

+3,  46U,  886 
36,  COO,  000 

Cases 

121,115 

14,468,717 

12,  634 

241,849 

-229,215 

2,  723,  792 


Pounds 

9, 354,  201 

644,  088,  254 

455,  432 

3,  749, 369 

-3, 293, 937 

70,  584,  674 

3,  410,  913 

189,  292,  532 

930, 084 

1,  452,  404 

-522,  320 

23,  823, 133 

8, 097, 722 

231. 167, 194 

4, 786,  216 

1,717,429 

+3,  068,  787 

40.696,117 

Cases 

128. 973 

14,  655,  496 

16,666 

200,300 

-183,634 

2, 254,  395 


Wholesale  Prices  of  Butter  and  Cheese 

November  2-7,  1925,  with  comparisons 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday.. 

Tuesday 

Wednesday 

Thursday 

Friday... 

Saturday. 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


50 
Holiday 
50 
50 
50 
49H 


49.90 
49.63 
40.50 


Chicago 


50 

49-49H 

48-49H 

48>£ 

4SJ4 


Phila- 
delphia 


Boston 


49.17 
49.13 
38.50 


51H 

51l2j 

51>/2 

51 
51 


51.33 
51.17 
40.70 


50 
50 
50 
50 
50 
49ii 


49.92 
49.58 
39.00 


San 
Francisco 


54 

54J4 
55 
54% 

mi 

55 


54.66 
54.33 
37.90 


American  Cheese  (No.  1)  Fresh  Twins 


Monday — 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average  for  week. 

Previous  week 

Corresponding  week  last  year. 


New 
Yorki 


26-26^ 
Holiday. 
26-26^ 
26-26^ 
26-263^ 
26-26J4 


Chicago 


23M-23M 
231-2-23% 
23%-23% 
23^-23% 
233-3-23% 
22^-23 


26.25 
26.25 
20.50 


23.48 
23.63 
18.  S8 


Boston 


27-28 
27-28 
27-28 
27-28 
27-28 
27-28 


27.50 
27.50 
21.50 


San  Fran- 
cisco ' 


28 


28.00 
27.50 
19.25 


Wis- 
consin 


23% 
23% 


23% 


23.58 
23.50 
18.19 


1  Flats. 
Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 46% 

Tuesday —  46 

Wednesday 45% 

Thursday 45% 


Cents  per  lb. 

Friday 45% 

Saturday 45% 

Average 45.  S8 
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Grain  Market  Steady 

A  steady  tone  prevailed  in  the  grain  market  during  the  week 
November  2-7,  and  prices  of  the  principal  grains  made  slight 
advances.  Larger  sales  of  wheat  were  reflected  in  an  increase 
of  about  a  million  bushels  in  the  primary  receipts  but  unfavor- 
able weather  delayed  the  movement  of  new  corn. 

The  foreign  market  situation  was  practically  unchanged. 
Threshing  in  Canada  which  was  resumed  during  the  favorable 
weather  of  the  previous  week  was  again  interrupted  by  rain  and 
snow,  which  may  cause  further  deterioration  in  the  grain  yet 
unthreshed.  The  crop  in  the  Southern  Hemisphere  generally 
continued  to  make  favorable  progress,  thus  increasing  the 
prospects  of  a  larger  crop,  particularly  in  Argentina.  The 
weather  in  the  grain  sections  of  Argentina  was  slightly  cooler 
than  normal,  but  according  to  official  weather  reports  was  not 
sufficiently  low  to  cause  frost  damage  to  the  wheat  crop. 
European  markets  were  unsettled,  but  with  large  stocks  still 
remaining  in  several  surplus  producing  countries,  the  demand 
was  not  urgent  and  was  reflected  in  a  rather  inactive  market 
at  Liverpool. 

Early  sown  wheat  in  the  United  States  appeared  in  good  to 
excellent  condition  generally,  although  it  had  been  too  dry  in 
a  few  localities  in  Kansas.  Later  sowings  were  not  germinating 
so  well  in  many  sections  of  the  Mississippi  and  Ohio  Valleys 
where  unfavorable  weather  has  delayed  farm  work  and  a  large 
percentage  remains  to  be  seeded.  Some  probably  will  not  be 
sown. 


Wheat 

Corn 

Oats 

Nov.  2-7 

Oct.  26- 
31 

Nov.  2-7 

Oct.  26- 
31 

Nov.  2-7 

Oct.  26- 
31 

Primary  receipts ... 
Primary  receipts 

Bushels 
7, 948, 000 

16, 147, 000 
5, 199,  000 

13,  569, 000 
43, 198, 000 

94,  707, 000 

Cars 

99 

2,498 

1,517 

419 

781 

191 

88 

66 

60 

Bushels 
6, 802, 000 

19, 044. 000 
5,726,000 

13,  877,  000 
43,  920, 000 

89,  902. 000 
Cars 

8 

2,017 

1,534 

305 

651 

243 

58 

44 

50 

28 

25 

Bushels 
3, 050, 000 

2. 781, 000 
1,809,000 

1, 349, 000 
2, 077, 000 

7, 477, 000 
Cars 
888 
114 

Bushels 
3, 420, 000 

3, 476, 000 
2, 266, 000 

2,  369, 000 
1,  790, 000 

S,  970, 000 

Cars 

955 

63 

1 

228 

131 

129 

71 

199 

19 

23 

66 

Bushels 
3, 675, 000 

5, 346, 000 
2, 781, 000 

3, 799, 000 
65,  OSS,  000 

68, 396, 000 

Cars 

393 

260 

196 

256 

123 

109 

42 

84 

42 

Bushels 
3, 745, 000 

7, 026, 000 

Primary  shipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

3, 404, 000 

6, 221, 000 
64, 926, 000 

63,  564,  000 

Eeceipts  at: 

Chicago 

Minneapolis 

Duluth. 

Cars 
410 
231 

168 

St.  Louis 

Kansas  City 

Omaha.. 

303 
104 
169 

63 
225 

22 

333 
152 

139 

Cincinnati.   ... 
Indianapolis '.. 

Toledo1 

Milwaukee 

24 

79 
34 
115 

Sioux  City 

Cairo  ■ 

43 

75 

35 
69 

06 
16 

30 
123 

Fort  Worth 

Denver '. 

98 
78 

83 
73 

41 

49 

46 
59 

94 
28 

1  Week  ending  Friday. 

The  cash  grain  markets  followed  generally  the  changes  in 
future  prices,  but  the  demand  for  spring  wheat  was  more  active 
than  for  winter  wheat.  All  receipts  in  the  spring  wheat  markets 
were  readily  taken  by  the  mills  and  premiums  held  firm. 
Canadian  wheat  continued  to  come  in  and  imports  duty  paid 
to  October  31  totaled  approximately  531,000  bushels;  8,283,000 
bushels  of  Canadian  wheat  had  also  been  imported  in  bond  for 
grinding  into  flour  for  export.  Premiums  for  cash  wheat  were 
well  maintained,  12  per  cent  protein  No.  1  dark  northern 
selling  at  the  close  of  the  week  at  Minneapolis  at  100-1 50  over 
the  December  price;  12^  per  cent  150-180  over;  and  13  per 
cent  180-22$*  over. 

There  was  a  strong  active  demand  for  durum  wheat.  Choice 
milling  qualities  were  scarce  and  in  urgent  demand.  The 
export  demand  is  not  so  active  as  last  year,  although  probably 
as  much  as  3,000,000  bushels  had  been  exported  to  the  1st  of 
October.  No.  1  amber  durum  sold  at  Minneapolis  at  30-240 
over  the  Duluth  November  price,  which  closed  November  6  at 
$1.24^. 

Larger  country  offerings  of  hard  winter  wheat  together  with 
a  rather  indifferent  demand  from  mills  caused  by  light  flour 


sales  lowered  the  premiums  for  cash  wheat  materially  at  most 
of  the  markets.  Kansas  City  and  other  southwestern  markets 
reported  the  smallest  flour  sales  for  months,  amounting  in 
some  instances  to  only  about  10  per  cent  of  their  milling  capac- 
ity. Prices  at  interior  markets  were  even  lower  compared 
with  future  prices  than  at  the  terminal  markets.  At  Kansas  City 
No.  2  hard  winter  12  per  cent  protein  was  quoted  at  the  close 
of  the  week  at  90-100  over  the  December  price;  12J^  per  cent 
10^-110  over;  and  13  per  cent  110-120  over.  The  movement  of 
wheat  to  market  was  slightly  larger  than  during  the  preceding 
week  and  arrivals  showed  a  large  percentage  of  high  quality 
wheat. 

Soft  winter  wheat  continued  in  good  demand  as  receipts 
were  very  light.  Premiums,  however,"  have  been  reduced 
from  the  recent  high  level  and  have  also  become  relatively 
lower  compared  with  the  comparable  grades  of  hard  red  winter. 
Compared  with  future  prices  at  the  last  of  October  No.  2  hard 
winter  wheat  at  representative  markets  was  21c  higher  than 
at  the  corresponding  time  last  year  while  No.  2  red  winter 
wheat  was  only  13J^0  higher.  The  large  crop  of  hard  winter 
wheat  last  year  which  placed  this  wheat  upon  an  export  basis 
is  largely  responsible  for  the  change  in  the  price  differential. 

The  current  supply  of  soft  winter  wheat  was  scarcely  equal 
to  the  demand  at  Cincinnati  where  some  hard  winter  wheat 
from  Kansas  was  being  shipped  in  to  supplement  the  local 
receipts.  Sales  of  soft  wheat  from  the  Pacific  coast  to  the 
Central  Western  markets  were  also  larger,  although  local 
milling  demand  in  the  Northwest  was  much  more  active  than 
a  short  time  ago.  Pacific  coast  millers  reported  an  excellent 
domestic  flour  business  and  were  paying  full  prices  for  good 
grades  of  wheat.  There  was  practically  no  export  business  in 
wheat  on  the  Pacific  coast  but  some  flour  was  reported  sold  to 
the  Orient. 

MOVEMENT  OF  NEW  CROP  DELATED 

Stocks  of  old  corn  in  the  markets  have  become  very  small 
and  probably  indicate  small  stocks  on  farms  and  in  country 
elevators.  The  movement  of  new  corn  has  been  greatly 
delayed  by  unfavorable  weather,  and  tnat  which  was  being 
received  showed  heavy  moisture  content.  Livestock  prices  con- 
tinue favorable  for  feeding,  and  the  demand  for  corn  for  feeding 
purposes  continued  good.  There  was  a  good  demand  in  the 
far  west  for  yellow  corn,  which  was  being  supplied  principally 
from  Omaha.  Prices  held  steady  at  all  of  the  markets,  but 
corn  with  heavy  moisture  content  sold  at  heavy  discounts 
under  the  old  corn  and  the  drier  offerings  of  the  new. 

The  heavy  stocks  of  oats  in  commercial  channels  continued  to 
be  a  weakening  factor  in  the  oats  market  but  demand  was 
sufficient  to  absorb  the  current  receipts,  which  since  the  first 
of  October  have  been  lighter  than  last  year.  The  peak  of  the 
movement  apparent^  has  been  reached  and  stocks  during  the 
past  two  weeks  have  been  smaller  than  for  the  corresponding 
weeks  last  year.  Up  until  the  first  of  November  the  stocks 
at  the  markets  were  much  larger  than  last  year.  Large  quan- 
tities of  oats  are  reported  as  having  been  fed  on  farms  and 
about  20,000,000  bushels  have  been  exported.  Shippers  and 
feeders  have  been  more  active  buyers  lately  and  prices  held 
practically  unchanged  during  the  week  under  review. 

The  rye  market  reflected  the  strength  in  wheat  and  price 
changes  were  unimportant.  December  rye  at  Minneapolis 
closed  November  6  at  76^0  and  cash  grain  was  selling  at  that 
market  at  the  December  price  to  20  over. 

The  barley  market  was  slightly  weaker  both  in  the  Central 
West  and  on  the  Pacific  coast.  Export  demand  was  lacking 
as  European  buyers  apparently  were  supplying  their  require- 
ments from  local  stocks  and  from  shipments  from  Russia. 
Choice  California  barley  was  quoted  in  San  Francisco  at  $1.85 
per  100  pounds;  feed  barley  at  $1.55  at  San  Francisco  and 
$1.69  per  100  pounds  at  Portland.  Superior  California  barley 
was  quoted  in  London  at  the  close  of  the  week  at  $1.84-$1.87. 
Choice  samples  on  spot  were  quoted  at  $2.16-$2.60  per  100 
pounds. 

The  flax  market  also  held  steady,  although  it  weakened  at 
different  times  during  the  week  under  tho  influence  of  lower 
prices  in  Argentina.  The  unusually  wintry  weather  in  the 
Northwest  prevented  the  harvesting  and  threshing  of  consider- 
able flax  both  in  the  United  Stales  and  Canada  and  this  offset 
to  some  extent  the  influence  of  the  weaker  foreign  markets. 
While  rather  heavj'  stocks  have  accumulated  in  the  mills  and 
public  elevators  in  the  northwestern  markets,  crushers  con- 
tinued to  be  active  buyers  and  all  offerings  were  readily  absorbed 
at  prices  ranging  from  20  under  to  20  over  the  December  price, 
which  closed  November  6  at  $"2.5GJ4  &t  Minneapolis. 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at    Stated    Markets,    October    31-TJovember    6,    1925,    with  Com- 
parisons of  Weekly  Averages 


Wheat 


Market  and  grade 


CHICAGO 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring.. .No.  1 
No.  2 
No.  3 

No.  Spring No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

KANSAS  CITY 

Dk.Hd.  Winter. .No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Eed  Winter No.  2 

No.  3 

OMAHA 


Dk.  Hd.  Winter. .No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

ST.  LOUIS 

Hd.  Winter No.  2 

Eed  Winter No.  2 

No.  3 

FIVE  MARKETS 

All  classes  and  grades 

Minneapolis  (cash  close) 

Dk.  No.  Spring— No.  1 

Winnipeg  (cash  close) 

No.  Spring _.No.  1 


Daily  prices 


Sat. 


Cents 

"m 


164 
159 
155 
150 
153 
147 
142 
142 


162 
162 
159 
156 
165 


156 
149 


163 
172 

168 


153 


Mon. 


Cents 
158 


107 
168 


167 
162 
157 
154 
151 
149 
143 
138 


162 
162 
160 
156 
167 


Tues. 


Certs 
158 


159 
158 
151 


164 
171 
169 


155 


160 


168 
164 
159 
153 
155 
148 
147 
146 


(L) 


159 
153 


163 

170 
167 


155 


162 


138 


Wed. 


Thur, 


Cents 

161 


170 


168 
163 
160 
155 
151 
148 
145 
144 


181 
162 
160 
158 
168 


156 


163 
170 
1C5 


156 


161 


135 


Cents 
157 
159 
169 


167 
164 
159 
155 
153 
150 
147 
130 


1C2 
162 
159 
156 
167 
165 


161 
151 

156 

154 


162 
169 
162 


155 


162 


136 


Fri. 


Cents 

156 


168 
165 
160 
154 
152 
148 
149 
150 


164 
163 
160 
158 
168 
164 


155 


156 
153 


162 
168 
167 


158 


160 


135 


Weekly  averages 


Nov.  Oct. 
1-7,  24-30, 


1924 


1925 


Cents.  Cents 
137  I  158 


138 
148 
144 


152 
144 
143 
140 
138 
138 
136 
152 


141 
142 
133 
133 
148 
138 


133 
132 

129 
128 


138 
152 
147 


139 


151 


157 


155 
170 
162 


167 
163 
160 
154 
153 
148 
146 
137 


165 
182 

160 
1.56 
167 
164 


160 
154 
155 
150 


104 
170 
169 


155 


160 


133 


Oct. 
31- 

Nov. 

6, 
1925 


Cents 
157 
159 
168 


167 
163 
158 
154 
152 
148 
145 
141 


162 
162 
160 
157 
1-67 
164 


157 
155 
157 
152 


163 
170 
167 


155 


160 


135 


Corn 


CHICAGO 

No.  3 

83 
82 
83 
82 
82 
82 

84 
84 

82 
80 
82 
82 
81 
80 

86 
85 
86 

84 

85 

85 
84 
85 
84 
84 
83 

86 

85 
82 

85 
84 

82 

85 

107 
106 
108 
107 
107 
106 

100 

101 
105 
103 
100 
97 

100 
100 
103 
100 
99 
98 

107 
105 
109 
107 
109 
104 

105 

83 
81 
82 
81 
82 
80 

84 
84 
84 
83 
83 
80 

80 

79 

78 
79 

82 
81 
82 
81 
82 
75 

79 

83 
82 

Yellow No.  2 

No.  3 

No.  3 

KANSAS  CITY 

White No.  2 

No.  3 

84 
83 

84 
82 

(') 

85 
85 
84 
81 

86 
86 

88 

83 
-83 

83 
81 

85 
85 

Yellow No.  2 

No.  3 

88 

87 

Mixed                 .  No.  2 

85 
85 

83 

86 
83 

86 

85 

86 

86 

86 

No.  3 

OMAHA 

White. No.  2 

80 

83 
82 
84 

83 
83 

No.  3 

82 

Yellow No.  2 

83 

82 

82 
80 

86 
84 

86 

84 
81 
80 

84 

85 

No.  3 
Mixed No.  2 

No.  3 

81 
81 
80 

ST.  LOUIS 

White No.  2 

No.  3 

80 

80 
79 
75 

79 

83 
82 

82 
80 



82 
78 
82 
81 
78 

84 

S3 
80 

Yellow .No.  2 

No.  3 
Mixed No.  2 

83 
81 

84 

82 

■84 

83 
81 
78 

76 

82 
81 
79 

No.  3 

79 

77 

77 

78 

FIVE  MARKETS 

All  classes  and  grades... 

76 

76 

77 

Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Nov. 

Oct. 

Oct. 
31- 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

1-7, 
1924 

24-30, 
1925 

Nov. 

6, 

1925 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago... No.  2 

39 

40 

40 

40 

40 

40 

49 

40 

40 

No.  3 

39 

39 

39 

39 

39 

39 

46 

39 

39 

36 

36 

36 

36 

36 

36 

43 

36 

36 

No.  3 

35 

35 

35 

35 

35 

35 

42 

35 

35 

Kansas  City No.  2 

39 

40 

0) 

40 

39 

39 

48 

40 

39 

No.  3 

39 

40 

40 

39 

39 

45 

39 

39 

Omaha No.  3 

36 

■    37 

37 

37 

37 

37 

44 

37 

37 

St.  Louis No.  2 

40 

40 

40 

40 

40 

40 

49 

40 

40 

No.  3 

39 

40 

40 

40 

40 

40 

47 

40 

40 

FIVE  MARKETS 

All  classes  and  grades... 

37 

36 

38 

38 

38 

37 

44 

37 

37 

Rye 


Chicago 

No.  2 
No.  2 

82 
79 

81 
76 

120 
111 

84 
79 

81 

77 

77 

79 

78 

78 

Barley 


Minneapolis No.  2        64        64        65        65        62        62 


66 


64 


Flaxseed 


Minneapolis No.  1      259 


259 


261       261       260 


246 


25S 


260 


'  Holiday  at  Kansas  City — municipal  elections. 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago: 
Old 

New  2 

Minneapolis.. 
Kansas  City. 

Winnepeg 

Liverpool 


December  futures 


1924 


Oct.  30  Nov.  6 


Cents 
141% 


Cents 
147% 


138k'  144% 

132H  137% 

mm  1525-1 

166%  169% 


Oct.  30  Nov.  6 


Cents 
146% 
14' 
143% 
148% 
12c  -s 
150% 


Cents 
1481g 
149% 
146 
150J- 
128% 
155% 


May  futures  ' 


1924 


Oct.  30  Nov.  6 


Cents 
147% 


143;  . 
138% 
151% 
167% 


Cents 
152% 


150 
143J 

156)-; 

171 


Oct.  30  Nov.  6 


Cents 
142% 
143% 
144 
143% 
128% 
145% 


Cents 
145 
146 
145% 
145% 

148% 


Corn 

105% 
98% 

107%     rm 

99%       72% 

74% 
73% 

110% 
102%! 

111% 
103% 

78% 
76% 

78% 
76% 

Oats 

49% 
57% 

51%       38% 
58%       42% 

38% 
43% 

54% 
60% 

56 
62% 

43% 
45% 

43 

46% 

1  March  futures  for  Liverpool. 

2  The  Chicago  Board  of  Trade,  effective  Oct.  1.  changed  the  rules  relating  to  the 
grade  of  wheat  deliverable  on  future  contracts.  Before  this  change  No.  1  and  No.  2 
northern  spring  wheat  were  deliverable  at  contract  price  and  No.  3  northern  spring 
was  deliverable  at  8£  discount.  Under  the  "new"  rules  No.  1  northern  spring  is 
deliverable  at  contract  price.  No.  2  northern  spring  at  3e  discount,  and  No.  3  north- 
ern spring  is  not  deliverable.  These  changes  make  the  Chicago  delivery  grades  the 
same  as  the  Minneapolis  grades.    (Omaha  Price  Current,  Oct.  2,  1925.) 


Most  of  the  last  cutting  of  alfalfa  in  Phoenix  territory  was 
damaged  by  rain  and  heavy  dew  and  it  appeared  doubtful  if  any 
of  this  cutting  would  be  shipped.  Shipments  were  increasing 
mostly  from  storage  and  demand  was  good  with  No.  1  hay 
quoted  at  about  $20  per  ton.  Feed  supplies  were  ample  and  it 
was  expected  that  shipments  would  run  close  to  normal. 
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Easier  Tone  in  Hay  Market 

The  hay  market  ruled  slightly  easier  during  the  week, 
November  2-7,  with  moderate  receipts  and  a  slackened  de- 
mand. Southern  inquiry  was  less  active  and  markets  east  of 
the  Rockies  averaged  dull  to  draggy,  although  California 
markets  were  tending  higher  on  account  of  the  close  of  harvest. 
Top  grades  continued  in  brisk  demand,  but  the  lower  grades 
displayed  weakness  as  buyers  had  an  increased  amount  of 
medium  grade  hay  to  pick  from  and  were  more  critical.  Clover 
and  clover  mixed  hay  were  wanted  by  dairymen  and  stockmen. 


Nov. 
2-7, 
1925   ' 

Oct. 
26-31, 
1925 

Nov. 
3-8, 
1924 

Jan.  1- 

Nov.  7, 

1925 

Jan.  1- 

Nov.  8, 

1924 

Receipts  at— 

Cars 

76 
144 

60 
139 
119 
216 
131 
ICO 
168 
615 
323 

34 

15 

Cars 

58 

48 

73 

117 

118 

212 

131 

205 

168 

839 

321 

34 

5 

Cars 
101 
130 

64 
209 

98 
310 
163 
210 
137 
830 

64 

47 

Cars 
3,086 
8,559 
2  242 

3,  725 
4,634 
8,887 
3,738 
5,667 
4,505 

22,692 
11,323 

4,  603 

Cars 
3,648 

8,640 

3,288 

5,149 

6.653 

10, 330 

4,196 

6,537 

5,178 

22,  550 
8,120 

4,415 

Timothy,  clover,  and  prairie  hay  are  selling  considerably 
higher  than  at  the  first  of  November  last  year,  but  although 
alfalfa  prices  have  been  advancing  they  are  still  considerably 
lower  than  a  year  ago,  reflecting  the  good  crop  of  this  hay 
in  Rocky  Mountain  and  Pacific  Coast  States.  No.  1  timothy 
at  the  principal  markets  averages  about  S3, 50  higher  than  a 
year  ago  and  is  about  on  the  same  level  as  two  years  ago, 
while  clover 'at  four  markets  averages  also  about  $3.50  higher 
than  on  November  1,  1924.  No.  1  prairie  is  holding  about  $2 
higher  than  a  year  ago,  but  No.  1  alfalfa  is  approximately 
$1.50  lower,  with  much  lower  prices  at  California  markets, 
although  interior  markets  are  higher  than  a  year  ago. 

Timothy  held  barely  steady  for  the  week.  Demand 
improved  at  Boston,  with  clover  and  clover  mixed  in  best 
demand.  Medium  and  lower  grades  continued  to  make  up 
the  bulk  of  the  offerings.  Receipts  were  moderate  to  light 
at  New  York,  with  the  embargo  on  hay  placed  bjr  one  of  the 
railroads,  and  prices  held  firm,  with  the  scarcity  of  good  hay 
widening  the  outlet  for  the  lower  grades.  No.  2  timothy  and 
lower  grades,  mostly  with  some  mixture  of  clover,  made  up 
the  bulk  of  the  arrivals,  with  the  equivalent  of  3  cars  arriving 
by  water.  Demand  slackened  at  Philadelphia,  and  the  market 
was  slightly   easier,   with   light  clover-mixed  hay   in  best  de- 


mand. Receipts  increased  at  Baltimore,  and  medium  and  low 
grades  showed  some  accumulation,  although  there  was  no 
surplus  of  the  top  grades.  No.  1  clover  sold  readily.  Re- 
ceipts were  light  at  Richmond  and  top  grades  continued  to  sell 
freely. 

Receipts  increased  at  Pittsburgh  but  inquiry  was  active 
and  the  offerings  were  readily  absorbed  at  full  quotations 
with  clover  and  clover  mixed  finding  a  brisk  demand  while 
good  timothy  sold  readily  although  the  poorer  grades  were 
draggy.  Receipts  were  ample  at  Cincinnati,  where  the  ship- 
ping trade  was  of  small  volume,  with  dealers  complaining  of 
the  competition  of  other  points  for  the  southern  trade  and 
prices  worked  lower.  Local  demand  was  not  of  sufficient 
volume  to  absorb  the  offerings,  especially  since  the  inquiry 
for  racehorse  hay  had  fallen  off  materially.  Arrivals  at  Chicago 
were  moderate  and  the  market  held  steady  with  some  top 
grades  commanding  premiums.  Timoth3r  and  light  clover 
mixed  hay  were  taken  by  local  dealers,  while  the  clovers  and 
heavy  clover  mixed  hays  were  in  good  demand  for  out-of- 
town  shipment.  The  stockyards  were  in  the  market  but  were 
largely  overbid  by  the  local  trade  until  Saturday,  when  rain 
kept  many  traders  away  and  the  stockyards  took  the  bulk  of 
the  hay  offered. 

The  St.  Louis  market  was  practically  unchanged  but  liberal 
offerings  weakened  the  market  at  Minneapolis-St.  Paul,  where 
the  stockyards  received  about  150  cars  in  addition  to  the 
131  reported  by  the  exchange.  The  offerings  were  well  taken 
at  the  reduced  prices  with  local  demand  active  and  the  tracks 
were  well  cleaned  up  at  the  end  of  the  week.  Timothy  was 
practically  unchanged  at  Kansas  City  with  the  limited  arrivals 
of  top  grades  meeting  a  ready  sale  although  the  lower  grades 
were  barely  steady.  A  large  proportion  of  the  arrivals  con- 
sisted of  low-grade  hay,  which  was  not  wanted  by  shippers. 
Trading  in  southern  markets  was  generally  light,  although 
demand  was  active  at  New  Orleans  with  the  arrival  of  horses 
for  the  races. 

Alfalfa  averaged  slightly  higher.  Quotations  for  No.  1  alfalfa 
were  advanced  at  New  York  with  a  good  inquiry  for  all  grades 
of  this  hay.  Top  grades  moved  readily  at  Richmond,  but  No. 
2  and  lower  grades  were  dull  on  account  of  recent  heavy 
arrivals  of  the  lower  grades.  Good  alfalfa  was  wanted  at 
Chicago  for  out-of-town  shipment,  with  only  two  cars  arriving. 
Receipts  were  moderate  at  Omaha  and  included  some  heating 
and  damaged  hay,  which  sold  at  a  discount.  Dairy  hay  was 
wanted  and  more  hay  was  taken  by  shippers.  Prices  were 
barely  steady  at  Kansas  City  with  some  hay  arriving  in  a 
heating  condition  while  some  of  the  dairy  alfalfa  was  frozen, 
and  during  the  rainy  days  much  of  the  hay  was  too  tough  to 
be  used  by  the  mills.  Mills  bought  fair  amounts  and  dairy 
hay  was  in  fair  demand  while  the  shipping  trade  to  scattered 
points  absorbed  a  moderate  volume. 

Alfalfa  quotations  were  tending  higher  at  San  Francisco,  as 
most  of  the  alfalfa  had  been  cleaned  up  from  the  fields  and  the 
movement  from  warehouses  was  beginning.  Local  demand  was 
good  but  no  hay  was  moving  to  Atlantic  ports.  Quotations  for 
good  hay  were  advanced  at  Los  Angeles,  but  the  poorer  grades' 
were  being  offered  in  excess  of  buyers'  requirements  and  the 
accumulation  of  such  hay  continued. 


Carload  Prices  of  Hay  and  Straw, 

Per  Ton,  at  Important  Markets,  November  7 

,  1925 

Commodity 

Bos- 
ton ',' 

New 
York 

1    1    3 

Phila- 
del- 
phia',2 

Pitts- 
burgh' 

Rich- 
mond5 

At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati1 

Chi- 
cago1,' 

Min- 
neap- 
olis 
and 
St. 
Paul',  2 

St. 

Louis' 

Oma- 
ha' 

Kan- 
sas 

city 

Los 
An- 
geles ' 

'  San 
Fran- 
cisco i 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  i  timothy 

No.  2  timothy. 

$26.50 
23.  25 

$30.  00 
28.  50 
28.  50 
25.  00 
25.00 

"$24.".TO 
24. 00 
22.  ."0 

$25. 00 
20.50 
22.50 

$2S.  00 
26  50 

$30. 00 

OR  .TO 

$32.  50 
30.00 
30.  50 

$25. 50 
24. 75 
23.75 
21.50 

$31.00 
29.  00 

$20. 00 
24.00 

$25.  00 
23.  50 
22.  50 

$25.  00 
23.  00 
24.00 

22.50 

$18. 00 
16.50 

$27. 50 
20.  50 

$19.00 
16.00 

$19.50 

No.  1  light  clover  mixed.   

27.50   29.00 
20.  50!   97-  Ml 

22.  00 

18.00 

2  light  clover  mixed     .     .. 

20.  00 

No.  i  medium  clover  mixed 

22.50-- 

26.50 



:::::::::: 

i 

No.  1  clover  mixed 

22.00 

24. 00 
24.00 

23.25 
23.50 

22.00 
23.  50 

yj  nn 

'17.00 
«  16.  00 

21  25 

1 

27.00 
31  50 

21.00 

24.50 

21.00 
18.00 

20.00 

IS  00 
14.00 

11.00 
11.50 
16.00 

Alfalfa: 

31.00 

Ts  nil 

33.00 

32.00 
30.00 
28.00 

21.00 

28  50 

21.00 

19.00 
14.00 

10.00 
14.50 
13.00 

8.50 
9.00 
9.50 

1 

30  00  SIQ  Ml 

S.91  on 

$18.00    19.00 

30.00    81.00 
28.00    » 

25  0(1 

18.50 

17  50 
14.75 

14.75 

19.00    18.00 
17.  00 

17.00 

No.  2;:lfalfa       

27.50 

30.  50 



24.00 

20.50 

15.00. 

Pi 

No.  l  upland 

13.  75 
12.50 

No.  2  upland. 

17.00    12-75 

No.  i  midland    .  

13.  50 

8.00 
8.75 

" 

STRAW 

14.75 
14.  75 

15.75 

13.50 
13.00 
13.50 

13.50 

12.25 
12.75 
17.00 

18.00 

13.00 
12.00 
14.00 

<  8.  75 

1 

13.  .TO 
20.60 

14.50 

18.  50 

No.  i  rye 

....: 

1 

i 

'  II:iy  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Hay  quotations  based  on  United  .Slates  grades. 


5  Large  bales. 


1  Nominal. 
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Feed  Markets  Irregular 


The  feed  markets  were  irregular  during  the  week  November 
2-7.  Strength  was  sustained  in  wheat  feeds  with  prices 
slightly  higher  for  bran  and  shorts.  Corn  feeds  advanced  in 
sympathy  with  the  upward  trend  in  corn.  Oil  meals,  especially 
cottonseed  meal,  were  in  light  request  and  the  market  for 
these  feeds  turned  easier. 

The  demand  was  fairly  good.  Heavy  storms  and  general 
snows  over  the  feeding  belt  were  expected  to  further  stimulate 
sales  to  feeders.  From  the  more  important  dairying  sections 
reports  were  received  to  the  effect  that  the  consuming  trade 
bought  only  as  needed,  and  dealers  therefore  covered  their 
immediate  requirements  by  purchasing  mixed  cars. 

Offering  of  practically  all  feeds  were  good.  A  slackening  in 
production  resulting  from  the  slowest  flour  trade  in  months 
caused  rather  "light  mill  offerings  of  wheat  feeds.  Further- 
more, mills  were  friendly  to  the  later  months  and  slow  to  offer 
deferred  wheat  feeds  except  at  a  sharp  premium. 

Interior  supplies  were  generally  believed  by  the  trade  to  be 
light.  Storage  and  mill  stocks  of  most  feeds  were  good.  The 
movement  was  heavy. 

Wheat  mill  feeds. — The  demand  for  wheat  mill  feeds  was  good, 
although  some  slowing  up  in  purchases  was  noticeable  with  the 
advance  in  prices.  Bran  was  quoted  at  about  the  same  figure 
as  a  week  ago,  while  middlings  made  a  gain.  The  heavy  sales 
of  the  latter  feed  to  mixed  feed  manufacturers,  together  with 
a  spasmodic  demand  from  the  Southwest,  was  responsible  for 
the  firmer  prices.  Shipping  instructions  for  November  con- 
tracts for  bran  and  middlings  were  obtained  without  difficulty, 
and  as  a  result  very  little  track  stuff  was  offered  with  the  excep- 
tion of  an  occasional  car  of  country  mill  feed.  The  strength  in 
northwestern  markets  enabled  Kansas  City  and  southwestern 
markets  to  again  enter  the  Cotton  Belt  and  southeastern  outlets 
that  were  for  a  time  closed  to  them  because  of  the  weakness  in 
Minneapolis.  Storage  operators  were  active  and  absorbed  any 
resale  offerings  that  appeared  after  profit  taking.  The  stronger 
tone  in  corn  helped  wheat  feeds,  though  shorts  and  middlings 
were  not  so  firm  as  bran.  Usually  at  this  season,  when  corn 
begins  to  move  in  volume,  a  softening  is  felt  in  shorts,  and 
many  observers  indicated  that  shorts  are  still  quoted  at  too 
wide  a  differential  over  bran.  Storage  stocks  were  good.  A 
few  of  the  larger  operators  were  reported  to  have  disposed  of 
their  holdings  on  the  last  bulge,  believing  that  the  market  has 
advanced  enough  for  the  time  being,  or  until  some  support  is 
given  through  higher  coarse  grain  values.  The  heavy  feeds 
were  quiet  but  firm.  Flour  middlings  were  quoted  at  §28-$2S.50 
and  red  dog  at  $37.50-$40  in  the  Minneapolis  market.  The 
movement  was  good. 

Cottonseed  cake  and  meal. — Cottonseed  cake  and  meal  firmed 
up  during  the  early  part  of  the  week  after  a  long  period  of  weak- 


ness. Unfavorable  weather  over  the  Cotton  Belt,  together 
with  a  fairly  active  domestic  and  export  demand,  were  the 
principal  strengthening  factors.  Oklahoma  offerings  were 
scarce  with  mills  in  that  State  reporting  a  good  demand  from 
near-by  feeders.  Arkansas  mills  offered  freely  and  Texas 
offerings  also  were  rather  heavy.  At  the  close  the  market 
again  turned  easy  because  of  the  fear  that  the  November  9 
cotton-crop  report  would  show  a  further  increase  in  production. 
The  buying  in  eastern  markets  was  of  small  volume  even  at  the 
SI  per  ton  unit  basis.  Resellers  appeared  to  have  plenty  of 
transit  and  spot  meal  which  they  were  making  every  effort  to 
place  and  in  most  cases  they  discounted  southern  prices  in  order 
to  move  feed  on  track.  Stocks  at  mills  were  heavy  and  the 
movement  good. 

Linseed  cake  and  meal. — The  domestic  demand  for  linseed 
cake  and  meal  was  fair.  Interior  dealers  were  the  best  buyers. 
Mixed  feed  manufacturers  bought  sparingly  due  to  their  in- 
creased use  of  cottonseed  meal.  While  there  is  a  limit  to  which 
cottonseed  meal  may  be  used  in  mixed  feeds  its  price  is  so  much 
less  per  unit  of  protein  than  linseed  meal  that  the  tendency  is 
to  use  as  much  as  possible  as  a  concentrate  base  for  mixed  ra- 
tions. The  export  demand  was  negligible.  Production  was 
good,  but  as  mills  have  enough  business  on  their  books  to  take 
care  of  their  output  for  the  next  30  days  no  pressure  of  offerings 
was  noted.  Prices  in  most  markets  were  50  cents  lower  than 
last  week.  Minneapolis  quoted  S42.50  for  34  per  cent  meal 
but  resellers  entertained  and  confirmed  bids  of  $42.  Stocks 
and  the  movement  were  good. 

Gluten  feed. — Gluten-feed  and  gluten-meal  prices  were  ad- 
vanced $2  per  ton  by  the  larger  manufacturers  on  November 
6.  The  demand  for  these  feeds  was  good.  Production  was 
good.  Notice  was  given  to  the  trade  that  shipping  directions 
must  be  given  on  all  lake  and  rail  contracts,  as  the  last  boat  will 
sail  from  Western  Lakeport  November  25  and  shipments 
must  be  made  in  time  to  reach  Lakeport  before  that  date. 
Stocks  were  good  and  the  movement  heavy. 

Hominy  feed. — Quite  an  improvement  was  noted  in  the  de- 
mand for  hominy  feed  and  prices  advanced  steadily.  At  the 
close  they  were  $1.50-$2  per  ton  higher  than  last  week.  It  was 
apparent  that  the  trade  has  gained  more  confidence  in  the  corn 
situation  as  quite  a  few  inquiries  were  secured  for  deferred 
shipment.  Nearly  all  of  the  mills  withdrew  offerings,  which 
resulted  in  further  advances  in  prices  by  resellers.  Stocks  and 
the  movement  were  light. 

Alfalfa  meal. — Mills  reduced  their  prices  for  alfalfa,  meal, 
and  at  the  decline  there  was  more  active  trading  in  this  feed  than 
during  recent  weeks.  Production  was  light  and  offerings  were 
small.  Western  growers  of  alfalfa  hay  are  holding  their  crops 
at  high  prices,  and  as  the  hay  at  present  is  selling  at  about  the 
same  prices  of  meal  the  mills  are  at  a  decided  disadvantage, 
further,  because  of  the  relative  cheapness  of  corn  and  oats. 
The  smallness  of  spot  stocks  was  responsible  for  rather  firm 
prices  in  distributing  markets.  Receipts  and  the  movement 
were  light. 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  November  6, 
were  reported  to  be  323,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  287,000  bales  on  November  7,  1924. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  November  7,  1925 


[Per  ton,  bagged, 

sight-draft  basis] 

Commodity 

Boston 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mem- 
phis 

Cin- 
cin- 
nati 

Chi- 
cago 

Mil- 
waukee 

Minne- 
apolis 

Kansas 
City 

Omaha 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

$33.50 
35.  75 

$33.00 
35.50 

$32.  00 
34.00 

$31.  50 
33.00 
33.00 

32.50 

38.00 
38.00 

$30.00 
33.00 
32.50 

31.00 
38.00 
37.00 
37.00 

$28.  25 
29.50 

$27.  50 
28.50 
28.50 

28.50 
30.50 

$25.  50 
26.50 

$31.00 
30.50 

32, 50 
35.00 

$31.  .50 
31.00 

32.00 
36.00 
36.00 

$27.25 
27.25 

$26. 75 

$36.50 
37.00 

$37.65 

Wheat  middlings: 

Spring  (standard) 

33.75 

33.00 

33.00 
39.00 

32.25 
32.25 
30.50 
28.00 

48  00 

Hard  winter j 

32.50 
30.35 

Hard  winter  wheat  shorts  (brown). -J 

30.50 
30.00 
28.00 

45.00 
43.00 

65.00 
28.00 
38.60 
29.00 
29.00 
27.00 
36.00 

25.00 

42.50 
41.50 
40.  50 
37.50 
60.00 

41.10 

36.50 

38  00 

36.00 
133.00 

50.  25 
44.75 
42.50 
39.50 

30  00 

Eve  middlings 

32.75 

49.20 
43.00 
41.00 
38.50 

38.25 

31.50 

48.50 
41.25 
39.  25 
37.  25 

28.50 

45.50 
42.00 
40.00 
37.00 

High  protein  meals: 

35.50 
33.50 
31.  CO 

47.  50 
39.00 
37.00 
35.00 

40.00 
40.00 
33.  50 
36.  00 
60.00 
27.50 
37.90 
30.00 
30.00 

47.80 
40.00 

48.60 
42.50 

48.00 

48  00 

Cottonseed  (431) 

40  00 

Cottonseed(417c) 

Cottonseed  (3G%)__. 

Digester  feeding  tankage  (60%) 

60.00 
24.00 

60.00 
27.50 

32.00 
43.80 
33.00 
33.00 

28.25 

30.50 
40.80 
31.00 
31.00 
35.00 

29.50 

24  00 

Gluten  feed 

44.25 
36.00 
35.50 

44.00 
34.  50 
33.50 

41.80 

41.80 
33.50 
32.50 

White  hominy  feed _ 

31.00 
32.00 

Yellow  hominv  feed 

Ground  barlev. 

'38.50 
35.00 

38.00 

Dried  beet  pulp..        

43.00 

37.30 

» 

32.00 

1  Nominal. 


>  Boiled. 
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Prices  Advance 

Cotton  prices  during  the  early  part  of  the  week  November  2-7 
witnessed  further  declines,  but  after  hovering  around  the  low 
point  reached  so  far  this  season  the  market  reacted  substantially 
with  final  quotations  up  about  1jHs0  to  1M$  Per  lb.  During 
the  latter  part  of  the  week  prices  were  very  steady,  assuming  a 
waiting  attitude  pending  the  Crop  Reporting  Board's  estimate 
to  be  released  on  Monday,  November  9.  Reports  during  the 
week  indicated  considerable  mill  price  fixing  for  raw  material 
on  the  recent  further  decline,  with  some  new  business  trans- 
acted on  call.  Reports  from  dry  goods  centers  indicated  price 
recessions  in  certain  fabrics,  but  on  the  whole  the  outlook  was 
interpreted  as  optimistic.  Additional  heavy  rains  throughout 
the  week  in  almost  the  entire  Cotton  Belt  were  said  to  have 
caused  a  further  lowering  of  the  grades,  which  was  again  re- 
flected in  the  widening  of  the  differentials  for  both  the  grades 
above  and  below  Middling.  Reports  of  freezing  temperatures 
in  certain  parts  of  the  Belt  were  prevalent  throughout  the 
week,  with,  however,  conflicting  ideas  as  to  the  effect  on  the 
crop  still  in  process  of  maturity. 

December  future  contracts  on  the  New  York  Cotton  Ex- 
change were  up  144  points,  closing  at  20.300  as  compared  with 
23.440  on  the  corresponding  day  last  season,  and  on  the  New 
Orleans  Cotton  Exchange  they  were  up  170  points,  closing  at 
19.650  against  23.410  one  year  ago.  December  future  contracts 
on  the  Chicago  Board  of  Trade  closed  at  19.800  as  compared 
with  18.150  last  week. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
designated  markets  was  up  143  points  for  the  week,  closing  at 
19.850  per  lb.  as  compared  with  23.220  a  year  ago.  The 
volume  of  spot  sales  in  10  designated  markets  for  the  week 
was  lighter  than  for  some  time,  amounting  to  188,299  bales 
as  compared  with  250,727  bales  one  week  ago. 

On  Monday,  November  9,  the  Crop  Reporting  Board  esti- 
mated the  1925  crop  at  15,386,000  bales.  On  that  day  De- 
cember future  contracts  on  the  New  York  Cotton  Exchange 
reached  a  high  point  of  20.520,  a  low  point  of  19.020,  and 
closed  at  19.430,  or  87  points  below  Saturday's  closing  figure 
for  that  option. 

Closing  Future  Prices  on  the  Future  Exchanges 

November  7,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Nov. 

7, 

1925 

Nov. 

8, 

1924 

Nov. 
10, 
1923 

Nov. 
11, 
1922 

Nov. 

5, 

1921 

Nov. 

7, 
1925 

Nov. 

8. 

1924 

Nov. 
10, 
1923 

Nov. 
11, 
1922 

Nov. 

5, 
1921 

December 

January 

Cts. 

20.30 

19.85 

19.99 

19.88 

19.32 

CIs. 

23. 35 

23.53 

23.88 

24.18 

23.88 

Cts. 

33.00 
32.55 

Cts. 
26.04 

25.  KS 

Cts. 
18.  45 
18.  24 
18.  20 
17.94 
17.47 

Cts. 

19.65 

19.67 

19.51 

19.43 

19.25 

Ct-S. 

23.41 

23.41 

23.64 

23.85 

23.70 

Cts. 
32.47 
32.  57 
32.70 
32.68 

Cts. 
(') 
0) 
(') 

m 

Cts. 

17.86 

17.85 

March 

32.831  25.77 
32.84    25.51 
32.  33    25.  lfi 

17.77 

Mav - 

17.47 

July 

32.25     01 

17.04 

1  Holiday. 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  November  2-7, 
1925,  with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

I\'  i.i  1 1  nomcry. 
( Orleans. 

Memphis 

Little  Rock.. 

Dullas 

Houston 

Galveston 

Average 


Nov.  2-7,  1925 


Mon  Tue.  Wed  Tim.  Fri.   Sat 


CIs. 
18.81 
18.63 
18.  63 


Cts 

(9 

19.13 
19.12 


Cls.\  CIs 
19.3819.88 
19.  19  19.75 


18. 13118.65 

18.  70|19.  24 

19.  2510.  25 
19. 25 19.  50 
18.9519.35, 
19. 25 19. 80 
19.3019.80 


19.  21] 
18.75 
19.34 
19.  2. 


19.  75 
19.25 
19.82 

20.  (K) 


Cts. 

19.  8S 
19.75 
19.78 
19.25 


Ct- 

19.  75 
19.  56 
19.  59 
19.  25 


Nov.  3-8,  1924 


Mon  Tue.  Wed  Thu.  Fri.    Sat 


19.  88,20. 1\ 
19.55  20.  15 
19.  80]20.  35 
19.  80  20.  35 


19.8219.  75 

20.  00  20. 00 
20.  25  20.  25 
20.25'20.05 
20.35,20.15 
20.  35:20. 15 


18.  89  19.  321ft  11  19.  90  19.  97|19.  85  22.  S3  .. 


Cts 

23.  00 

22.  75 

23.  10 
22.37 
23.00 

22.  75 
22 
22.15 

23.  20 

■a.  20 


Cts. 


Cts.    Cts 
23. 13  22.  88 
23. 00  22.  81 
23.  2522.  95 

22.  50.22. 13 

23.  05  22. 90 
22.  7522. 75 
22. 75|22.  62 

22.  30121.  95 

23.  20122. 95 
23.  35  23.  05 


Cts.    Cts. 

22.  88  23.  50 

23.  00  23.  31 
23.  10  2162 
22.31)22.75 
22.  95  23.  45 
22.  75J23.  00 
22.  62  23. 00 
22.  1Q[32.50 
23. 10:23.60 
23.2023.60 


22.  93  22.  70  22.  80  23.  28 


Receipts  at  10  Designated  Spot  Markets,  August  1-November 
6,  1925,  and  Stocks  on  November  6,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-year 

aver- 

aver- 

Market 

Aug. 

Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

Aug. 

Nov. 

Nov. 

Nov. 

Aug. 

Nov. 

Nov. 

Nov. 

1- 

9, 

~t 

6, 

1- 

9, 

7, 

6, 

Nov. 

1923 

1924 

1925 

Nov. 

1923 

1924 

1925 

7, 

1920- 
1924 

1920- 
1924 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk . 

181 
110 
169 
36 

86 
113 
302 

58 

211 
192 

508 
75 

106 
128 
241 
40 

94 
53 

88 
18 

51 
49 
69 
24 

130 
104 
140 
27 

74 

Augusta. 

87 

Savannah     .. 

109 

Alontgomery 

24 

New  Orleans  

362 
253 

613 
339 

919 
505 

420 
285 

160 
127 

291 
126 

409 
158 

295 

191 

Little  Rock 

54 

67 

2,125 

1,523 

110 

S3 

2,293 

1,022 

114 

73 

2,359 

1,216 

80 

56 

1.672 

1,286 

39 

21 

460 

346 

•      45 

19 

537 

486 

44 

20 

602 

465 

48 

Dallas 

24 

Houston 

404 

Galveston 

410 

Total 

4,880 

5,619 

6,172 

4,314 

1,406 

1,697 

2,099 

1,672 

Cotton  Movement,  August  1-November  6,  1925,  and  Stocks 
November  6,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


5-year 

Per 

aver- 

Aug.  Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

this 

1-        1- 

1- 

1- 

1- 

1- 

Aug. 

Nov.   Nov. 

Nov. 

Nov. 

!\ov. 

Nov. 

1- 

is  of 
5-year 

7, 
1913 

4, 
1921 

3, 
1922 

9, 
1923 

1924 

6. 
1925 

Nov. 

1920- 

1924 

age 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bale    bales 

bales  |  bales 

cent 

Port  receipts 

4,215 

2,291 

2,436 

2, 905 

3,409 

3,  957!  2,  565    154.  2 

920 
2,893 

605 
5,  741 

1,568 

1.  100 

833 
3,660 

1,193 
4,296 

1,3141  1,171    112.2 

3,  0591  3,482 
1,436    1,356 
3,940    4,669 

4, 928l  3,318 

148.5 

1,165 
4,980 

1,307 
5, 651 

1,568;  1,312 
7, 1331  4,  512 

119.4 

Into  sight .  

158. 1 

Northern  spinners'  takings 

729 

656       561 

542 

416 

540J       519 

104.0 

Southern  spinners'  takings 

790 

1,346 

1,515 

1,375 

1,205 

l,449l  1.228 

118.0 

World's    visible    supply     of 

American  cotton 

3,534 

4,624 

3,637 

2,948    3. 

4, 377i  3.  738 

117.1 

Exports  of  American  Cotton 

August  1  to  November  6,  1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France 

Germany 

.Italy 

Japan... 

China.. 

Spain 

Belgium 

Canada ' 

Other  countries. 


Aug.  1- 

Nov.  7, 

1913 


Bales 
1,091,  064 
510,  033 
920,  746 
124,48' 
79,  316 


89,  758 
69,  044 
8,304 
72, 144 


Aug.  1- 

Nov.  3, 

1922 


Bales 

483,  695 

252,  499 

285,  288 

125, 146 

120,  941 

3,800 

87,084 

57.  249 

19,  345 

61,829 


Aug.  1- 

Nov    9, 

1923 


Bales 

601, 40S 

299,270 

393,  682 

166,  610 

169,  375 

7,200 

81,  01 1 

51,  125 

10,999 

»7, 899 


Aug.  1- 

Xo\ .  7, 

1924 


Total 2,  905,  496  1,  490,  876  1,  S79, 185  2,  229,  474  <  2,647,828  1,  851,  61 


Bales 

721, 926 

300, 934 

506,  247 

181,  682 

19t,  131 

9,705 

80,  4S7 

70,  479 

15,233 

1  148,  650 


Aug.  1- 
Nov.  6 

1925 


Bales 

'  732,  793 

<  2S4,  445 

797,  662 

173,  819 

273,  829 

11,570 

97,  283 

54,  275 

20,251 

'  201,  001 


4-ycar 
average 

Aug.  1- 

Nov.  7, 
1921- 
1924 


Bales 

.V>s.  ,  24 

280,  945 

398,  437 

146,871 

194.  S29 

19,  007 

84. 863 

57.  923 

17,890 

92,  128 


Per 

cent 

this 

year 

is  of 
4-year 
average 


Per  cent 
131.  2 
101.2 
200.  2 
US.  4 
140.  5 

60.8 
114.6 

93.7 
113.  2 
219.2 


143.0 


Holiday. 


1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Sept.  30. 
'  Includes  53,295  bales  to  Russia. 
"  Includes  110,749  bales  to  Russia. 
«  Subject  to  revision. 

Exports  for  the  week  ending  November  6  amounted  to 
478, 023  bales,  compared  with  182,132  bales  the  previous  week, 
339,512  bales  for  the  corresponding  week  in  1921,  and  391,531 
bales  for  the  week  ending  November  7,  1913. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Nov. 

7, 
1913 

Nov. 
7, 
1919 

Nov. 

5, 
1920 

Nov. 

4, 
1921 

Nov. 

3, 
1922 

Nov. 

9, 
1923 

Nov. 

7, 

1924 

Nov. 

6, 
1925 

5-year 
aver- 
age1 

1,000 
bales 

398 
36 

411 

1,000 
bates 

457 
55 

203 

1,000 
bates 

468 
55 

236 

1,000 
bales 

481 
42 

541 

1,000 
bales 

301 
34 

280 

1,000 
bales 

191 
20 

232 

1,000 
bales 

293 
12 

192 

1,000 
bales 

269 
25 

369 

1,000 

bales 

329 

Manchester 

33 

296 

Total 

845 

715 

759 

1,064 

615 

443 

407 

664 

658 

1  1920-1924. 


Cottonseed  Price  Quotations 

October  26-31, 1925,  with  Comparisons 


City 

Oct.  26-31,  1925 

Oct.  27-Nov. 
1,  1924 

Oct.  29-Nov, 
3,  1523 

Car 

lots 

Wagon 
lots 

Car 
lots 

Wagon 
lots 

Car 

lots 

Wagon 
lots 

Per  ion 
$35 

32 

30 

32 

40 

44.50 

30 

32 

26 

32 

Per  ton 

Per  tor. 

P^rton 

Per  ton 

$55 

Per  ton 

$52 

$29 
20 
28 

Little  Rock,  Ark 

$38 

$35 

55 

50 

Forrest  Citv,  Ark 

Bakersfield,  Caiif 

30 

New  Orleans,  La 

Memphis,  Tenn 

23 

38 

.    35 

Dallas,  Tex 

! 

1 

Premium  Staple  Cotton 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans.  There  were  no  sales  reported  from  the  Memphis 
market.  Some  of  the  sales  reported  from  New  Orleans  during 
the  week  November  2-7,  were: 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1  in .. 21.00 

No.  4  or  Strict  Middling,  1  to  IrV  ins __ 21.  72 

No.  5  or  Middling,  full  Vg  ins 23.  23 

No.  6  or  Strict  Low  Middling.  VA  to  1-ft  ins 21.00 

No.  4  or  Strict  Middling,  full  VA  to  1^  ins 25.  50 

No.  6  or  Strict  Low  Middling,  l^ins '. 22.50 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  November  7,  1925,  with  Comparisons 


New  Orleans 

Memphis 

Nov.  7, 
1925 

Nov.  8, 
1924 

Nov.  10, 
1923 

Nov.  7, 
1925 

Nov. -8, 
1924 

Nov.  10, 
1923 

■Cents 
19.75 

Points 
175 
300 
400 
800 

Cents 
23.45 

Points 
125 
200 
350 
500 
625 
750 

Cents 
33.00 

Points 
100 
175 
275 
400 
500 
600 

Cents 
20.00 

Points 
200 
400 
700 
900 

Cents 
23.00 

Points 
50 
200 
350 
700 

Cents 
33.25 

Length  in  inches: 

ltV 

Points 

75 

VA 

100 

1-rV. 

175 

VA _ 

225 

i& 

i% 

::::::::: 

i 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Novem- 
ber 6,  were  reported  to  be  231,000  bales  of  approximately  750 
lbs.  gross  weight,  compared  with  200,000  bales  on  November 
7,  1924. 


Spot  Cotton  Quotations  for  November  7,  1925,  and  Sales  During  Week  of  November  2-7,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  November  7,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  mar- 
kets named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  November 
2-7,  1925,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah 

Mont- 
gom- 
ery 

Mem- 
phis 

Little 
Rock 

Dal- 
las 

Hous- 
ton 

Gal- 
ves- 
ton 

New 
Or- 
leans 

Average 

Grade 

Nov.  7, 
1925 

Nov.  8, 
1924 

Nov.  10, 
1923 

Nov.ll, 
1922 

Nov.  12, 
1921 

Nov.  6, 
1920 

Nov.  8, 
1919 

White  standards: 

No.  1  or  Middling  Fair , 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

On1 

113 

88 

63 

38 

19.75 

o#i 

75 

18S 

'288 

388 

On 
25 

Even 

Off  To 

175 

275 

On 

25 

Even 

0^75 

175 

288 

375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 
J75 

275 
4,502 

On 
125 

100 

75 

50 

19.56 

Off 
100 
225 
325 
425 

Even 

13 

50 

138 

238 

On 

25 

Off 

25 
75 
150 
250 
375 

75 
150 
225 

150 
200 
300 

50 
75 
138 

138 
150 
250 

3,694 

On 

100 

75  -. 
65 
50 
19.59 

Off 

125 
250 
375 
500 
On 
25 

Off 

15 

50 

125 

225 

On 
13 

Off 

25 

75 

150 

225 

325 

75 
125 
200 

150 
200 
275 

50 

85 

150 

150 

175 

250 

3,061 

On 

125 

100 

75 

50 

19.25 

Off 

125 
250 
375 
500 
On 
15 

Off 

10 

60 

160 

260 

On 

13 

Off 

25 

75 

150 

250 

350 

75 
150 
225 

150 
200 
275 

SO 
100 
150 

138 
188 
275 
451 

On 
200 
150 
100 
50 
20.  CO 

Off 
100 
250 
400 
500 

Even 

25 

50 

200 

300 

25 

50 

100 
250 
400 

100 
125 
150 

150 
175 
200 

200 
225 
250 

250 

275 

300 

8,425 

On 

125 

100 

75 

50 

20.25 

Off 
100 
200 
350 
500 

Even 

25 

75 

175 

275 

Even 

25 

50 

100 

200 

400 

75 
125 
175 

150 
200 
250 

100 
150 
200 

200 

260 
300 

15,886 

On 
150 
125 
100 
75 
20.05 

Off 
125 
250 
400 
525 

On 

25 

Off 

25 
100 
225 
350 

25 

60 

75 

175 

300 

400 

100 
150' 
250 

225 
250 
325 

50 
100 
150 

200 

250 

325 

64,658 

On 
150 
125 
100 
75 
20.15 

Off 
125 
250 
400 
550 

On 
25 

Even 

Off  125 

250 

400 

Even 

25 
50 
225 
400 
550 

75 
125 
250 

175 
225 
300 

50 

75 

125 

175 

225 

300 

39,  678 

On 
150 

125 

100 

75 

20.15 

Off 
125 
250 
400 
525 

On 
15 

Off 
15 
125 
250 
375 

20 

50 

75 

200 

350 

475 

100 
150 
275 

200 
250 
825 

50 
100 
175 

175 

250 

350 

10,  430 

On 
125 
05 
75 
50 
19.75 

Off 
100 
225 
375 
475 

On 
15 

Even 

O//100 

225 

375 

Even 

25 
75 
200 
250 
350 

125 
150 
225 

200 
250 
300 

75 
100 
150 

200 
300 
350 
37,714' 

On 

136 

108 

83 

56 

19.85 

Off 
110 
234 
369 
489 

On 

15 

Off 

13 

SI 

192 

307 

On 
1 

Off 
30 

70 
163 
276 
400 

88 
138 
223 

170 
218 
288 

71 
111 
164 

175 

224 

298 

188,299' 

On 
108 
84 
60 
39 

23.22 

Off 
93 

208 

345 

468 

On 

12 

Off 
24 

88 
205 
335 

11 

49 
89 
183 
-305 
463 

103 
149 
228 

172 
223 
300 

43 
90 
144 

140 
190 
273 
158,  721 ' 

On 

172 

145 

117 

74 

32.35 

Off 
113 
233 
338 
450 

On 
43 

Off 

9 

85 

185 

291 

On 
20 

Off 

21 

68 

163 

260 

364 

78 
131 
193 

131 

189 
253 

28 
81 
145 

110 

164 

234 

159,  636' 

On 

141 

109 

75 

46 

25.73 

Off 
48 
102 
171 
246 

On 

223 

173 

110 

60 

16.37 

Off 
95 
223 
348 
450 

On 

303 

243 

183 

98 

19.38 

Off 
215 
473 
683 
880 

On 

278 

215 

153 

85 

40  50 

No.  6  or  Strict  Low  Middling... 

Off 

188 
480 

No.  8  or  Strict  Good  Ordinary3. 

Spotted: 

No.  3  or  Good  Middling 

773 
1,018 

No.  4  or  Strict  Middling 

No.  5  or  Middling     . 

No.  6  or  Strict  Low  Middling ' . 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 



No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling  ' 

6 

54 

140 

201 

269 

48 
138 
238 
353 
458 

123 
218 
385 
578 
838 

182 
289 
432 
624 
907 

No.  6  or  Strict  Low  Middling  '.. 

No.  7  or  Low  Middling  ' 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling' 

No.  5  or  Middling  ' 

..:: 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  ' 

No.  5  or  Middling  ' 

102 

184 
253 

225 
315 
420 

365 
480 
630 

424 
566 
696 

Gray: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling  ' 

:.:  ..  . 

No.  5  or  Middling  ' 

Blue  Stained: 

No.  4  or  Strict  Middling1 

No.  5  or  Middling  ' 

124 

184 

253 

128, 931 

273 
363 

455 
3  53,241 

455 
575 

715 
s63,339 

558 

666 

784 

3232,063 

Sales  for  week,  bales. 

1  The  differences  arc  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

'  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.  Sales  from  Aug.  1  to  Nov.  7, 1925,  amounted  to  2,80S,416  bales,  compared  with  2,317,683  bales  during  the  corresponding  period  in  1324  and  2,031 ,937  bales 
:In  1923. 
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World  Sheep  and  Wool  Production 

While  the  long-time  trend  in  sheep  production  in  most  coun- 
tries appears  to  be  downward  there  is  a  decided  upward  swing 
in  many  countries  from  the  depression  of  1920-21.  The  num- 
ber in  10  important  producing  countries  containing  nearly  40 
per  cent  of  the  world's  sheep  is  estimated  to  be  208,000,000 
head  as  compared  with  202,600,000  last  year  and  199,300,000 
in  1921.  Flocks  of  these  countries  are,  however,  still  consider- 
ably below  the  pre-war  average  of  219,400,000  head.  Reported 
increases  in  breeding  stock  indicate  a  further  increase  next 
year.  The  world's  wool  production  generally  follows,  with 
some  variation,  the  changes  in  the  number  of  sheep.  The  esti- 
mate of  the  production  of  seven  countries  producing  more 
than  one-half  of  the  world's  crop  last  year  •was  3  per  cent 
greater  than  the  1923  clip  and  only  6  per  cent  below  the  pre- 
war average  in  the  same  countries.  Preliminary  estimates  for 
1925  in  five  countries  show  an  increase  of  7.6  per  cent  over 
last  year. 

The  largest  increase  in  the  number  of  sheep  reported  is  in 
Australia,  which  reports  3,000,000  head  more  than  last  year. 
Increases  are  also  reported  in  I^ew  Zealand,  United  Kingdom, 
France,  Canada,  and  the  United  States.  Annual  figures  are 
not  available  for  many  of  the  other  important  countries.  It  is 
apparent,  however,  that  the  recent  high  prices  for  wool  have 
temporarily,  at  least,  stopped  the  decline  of  the  sheep  industry 
or  have  caused  temporary  increases. 

In  addition  to  the  expected  increase  in  the  production  of  wool 
in  1925  large  stocks  of  raw  wool  have  been  carried  over  from  the 
1924-25  season  in  most  of  the  principal  producing  countries. 
The  carry  over  in  Australia  from  the  1924-25  season,  winch 
officially  ended  on  June  30,  was  estimated  at  that  date  to  be 
505,964  bales  compared  with  only  44,439  last  year  at  the  same 
date.  However,  this  season,  on  account  of  the  slump  in  prices 
in  December,  sales  were  suspended  in  May  and  resumed  in  July. 
The  balance  on  hand  from  the  old  clip  on  July  31,  according 
to  statistics  prepared  by  the  National  Council  of  Wool  Selling 
Brokers  of  Australia,  was  388,200  bales  or  about  127,000,000 
pounds,  and  was  further  reduced  to  220,600  bales  or  72,000,000 
pounds  on  August  31.  In  addition  the  wool  received  in  store 
from  the  1925-26  clip  amounted  on  July  31  to  37,000  bales, 
2,200  of  which  had  been  sold,  leaving  on  hand  34,800  bales,  or 
approximately  11,000,000  pounds  of  the  new  clip,  which  had 
been  increased  to  14,000,000  pounds  on  August  31.  The  hold 
over  from  the  1924-25  clip  in  New  Zealand  is  estimated  at 
8,894,400  pounds  compared  with  1,952,500  in  1924,  according 
to  the  estimate  of  Dalgety  &  Co.  Stocks  in  Argentina  amounted 
to  approximately  42,000,000  pounds  on  September  24,  1925. 
The  estimated  carry  over  in  Uruguay  is  40,000  bales  or  approx- 
imately 40,000,000  pounds,  according  to  Commercial  Attache 
L.  B.  Clark  under  date  of  October  3.  It  was  estimated  under 
date  of  August  17  that  the  last  season's  stock  still  in  the  Union 
amounted  to  30,000  bales,  or  about  10,000,000  pounds,  which 
was  considered  satisfactory.  In  the  early  part  of  June  it  was 
estimated  that  the  stocks  in  London  amounted  to  250,000  bales 
or  about  82,500,000  pounds.  An  estimate  of  the  total  quantity 
of  wool  remaining  unsold  in  the  early  part  of  June,  as  published 
in  the  Pastoral  Review  of  Australia  for  July  16,  was  342,000,000 
pounds,  or  about  12  per  cent  of  the  world  production  in  1924. 


British  Apple  Market  Weaker  for  Barreled  Stock 

Apple  prices  realized  at  the  Liverpool  auction  on  Novembcr-4 
were  mostly  lower  than  a  week  earlier  for  barreled  varieties, 
but  steady  and  in  some  instances  higher  for  boxed  stock,  ac- 
cording to  a  cable  to  the  department  of  Agriculture  from  Edwin 
Smith,  the  department's  fruit  specialist  in  Europe.  The 
demand  for  most  varieties  was  good,  but  the  condition  of  arrivals 
was  not  quite  so  favorable  as  in  the.previous  week.  Baldwins 
from  New  York,  although  supplies  were  reported  light  and 
demand  good,  were  relatively  weaker  than  other  barreled 
varieties,  largely  because  of  condition.  Supplies  of  Yorks 
from  Virginia  were  liberal,  and  arrivals  in  a  generally  good 
condition.  Demand  was  good,  however,  and  prices  steady, 
with  some  B-gradc  fruit  higher.  Ben  Davis  from  Virginia 
were   in    moderate    supply,    with    condition    fair.     Although 


demand  was  good,  prices  were  from  10(5  to  35^  lower,  while 
Ben  Davis  from  New  York  realized  slightly  lower  prices  than 
the  Virginia  stock.  Winesaps  and  Staymans  from  Virginia 
W£re  in  light  supply,  with  a  good  demand  prevailing.  Quantities 
of  barreled  Newtowns  were  negligible  and  demand  light. 
There  was  a  good  demand  for  the  moderate  supplies  of  New 
York  Ganos  in  the  market.  Demand  for  boxed  stock  was 
generally  good,  with  Newtowns  from  Oregon  and  Jonathans 
from  Washington,  both  in  moderate  supply,  showing  the 
greatest  strength.  A  few  Spitzenburgs  from  Oregon  were 
taken  readily.  The  demand  for  Delicious,  however,  was 
light.  Kieffer  pears  from  New  York,  No.  1,  2J^-inch  size, 
fair  condition,  brought  prices  about  equal  to  those  realized 
last  week  for  fruit  described  as  in  good  condition. 


European  Market  Conditions  in  October 

European  markets  for  many  American  farm  products  during 
October  have  been  characterized  by  a  tendency  toward  lower 
price  levels,  yet  at  the  same  time,  apparently,  by  a  greater 
degree  of  stability.  Developments  have  been  unfavorable  for 
the  time  being  from  the  American  producers'  standpoint,  but 
encouraging  for  the  foreign  buyer  of  foodstuffs  and  raw  mate- 
rials. There  is  already  evidence  that  lower  cotton  prices  are 
stimulating  foreign  mill  activity.  Wool  prices  appear  to  have 
been  stabilized  near  or  not  far  above  the  general  price  level, 
with  considerably  less  uncertainty  prevailing,  particularly 
among  continental  buyers.  Prices  of  hogs  and  pork  products 
have  reacted  somewhat  from  higher  levels  previously  prevailing. 
Our  exports  of  pork  products  are  much  influenced  by  prices. 
The  abundant  crops  of  grains  in  European  countries  have 
tended  to  reduce  foodstuffs  prices,  and  thereby  to  ease  some- 
what the  food  problem  in  many  regions  where  economic  con- 
ditions have  been  bad. 

Genera]  economic  developments  in  Great  Britain  during  Octo- 
ber give  ground  for  a  greater  degree  of  optimism  than  has  been 
warranted  for  a  long  time  in  the  past.  Reports  received  from 
Acting  Commercial  Attache  Mitchell  at  London  and  other 
sources  indicate  a  quickening  in  practically  every  trade  except 
shipbuilding,  with  actual  orders  developing  where  in  the  past 
inquiries  have  been  the  rule.  Numerous  plants  in  the  textile, 
iron  and  steel,  and  also  the  coal  trade  are  reported  booked  in 
advance  as  far  as  they  are  willing  to  accept  orders  at  present 
prices.  The  tone  of  business  is  quietly  but  confidently  opti- 
mistic. The  chief  factors  in  the  sutiation  are  said  to  be  the 
restoration  of  confidence  as  a  result  of  the  Locarno  Agreement, 
and  a  general  feeling  that  rock -bottom  prices  have  been  reached. 
A  genuine  improvement  in  conditions  in  Great  Britain  obviously 
will  have  far-reaching  effects.  Of  most  direct  benefit  to  Ameri- 
can agriculture  should  be  the  sustaining  effect  on  the  market 
for  pork  products,  fruits,  and  other  minor  products.  The  mar- 
ket for  cotton  can  also  reasonably  be  expected  to  improve  over 
the  present  situation  with  a  renewal  of  British  mill  activity. 
The  market  for  tobacco  and  dairy  products  should  also  be 
benefited. 

Opinions  may  reasonably  differ  as  to  the  situation  in 
Germany,  but  there  are  a  number  of  indications  that  the  market 
outlook  is  more  favorable  in  recent  weeks,  at  least  in  urban 
areas.  According  to  William  A.  Schoenfeld,  American  agri- 
cultural commissioner  at  Berlin,  reports  for  September  show 
substantial  increases  in  both  savings  deposits  and  the  number 
of  depositors  in  Berlin,  a  tendency  said  to  be  typical  of  much 
of  Germany.  Germany  is  also  finding  it  possible  to  import 
even  more  heavily  than  last  season  of  fruits  which  can  be  con- 
sidered to  some  extent  as  luxuries.  These  are  to  some  extent 
indices  of  purchasing  power.  On  the  other  hand,  recent  reports 
state  that  there  is  a  distinct  renewal  of  interest  in  butter  sub- 
stitutes. The  German  Government  has  been  reported  as 
endeavoring  to  reduce  the  costs  of  foods,  as  one  of  the  essential 
factors  necessary  for  improvement  in  industrial  conditions. 
The  German  wholesale  price  index  has  declined  still  further 
during  October,  largely  as  a  result  of  lower  prices  for  grains 
and  feedstuffs.  Freight  rates  were  reduced  10  per  cent  on 
October  1  for  a  wide  range  of  food  products.  Conditions  in 
the  German  textile  industry  continue  unfavorable  with  all 
branches  suffering  from  the  shortage  of  credit,  although  recent 
reports  have  indicated  some  improvement  in  certain  lines, 
particularly  weaving.  Some  increase  in  textile  exports  has 
also  been  reported  recently.  Genuine  improvement  in  (Jcr- 
many  would  mean  a  better  market  for  cotton,  tobacco,  pork 
products,  and  fruits.  Germany  would  also  continue  to  be  a 
sustaining  factor  in  the  market  for  dairy  products. 
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